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GMC Trucks Are Bringing 
Us the Necessities of Life 






BACK on the farm the crops that arc to 
feed us Nourish under the art? of 

modem agriculture. 

Cultivating the soil is the first big prob- 
lem in feeding this nation, and nations 
across the sea. 

The next big problem is getting these 
things to eat from the source of supply to 
the consumer. 

It's a bigger problem now than ever. 
Clogged with traffic, the great arteries of 
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rail transportation are struggling to bear 
the load. 

Every traffic auxiliary mtwt be called on. 
So GMC Trucks are shouldering a big 
share. 

GMC Trucks are breaking through the 
barrier* and bringing to man. woman and 
child the things .they need. 

GMC Trucks arc built to meet the de- 
mands of heaviest traffic in this new age 
of transportation. 

Every GMC is road tested. 

Lit Yeur fVmHt Truck B* 4 CUC 

General Motors Truck Co 

Oam mfthm unit* *f t hm C*mwtm r Motor t Cotpn/m Nftii 
Pontine, Mick. 
trmchr- inJ Diitnbtttort In Funerp*! Cititr 
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WITH BIG PRODUCTION AND 
TON MAGE — NOW WHAT? 

'T , l It. lAfiul irinvrrttMM id nun turuW in rhi- l*i-Finv. tin] 

I tbc >pml> Uu<liny «»il unhndinjof nhiiw jmt firtjht 
on, ruiniKi irn. nl uttf lufcoi firifhl (jrotttrtiu 

\\t cunttrui t ihr m rrurt rtHiwym* rt|m|Mir»t lot thr 
imlnittUI pUni. w^irtutmr 1* trfmitt.^ 4<hI ■ saIr. (wrijihW 
ami ilnmmuh(> rHu-initt «ppir«lttk far tlM loading un 
kudinf o( i nn k 

The "Ardee" Gravity Conveyor and 
Danald't Patented Portable Elevalof 



•t«-ri1 |»i>(tju»«iw 



arc imtnrrtttw Unk> «# nut ruuntrt ' 
!S**dli*t wfiH«tw, lfc*» trims t mam 

* ■* ■ n < m « w ' 

Om wntln « m ii>w i » <f rawly li» t-.lt. atinil ntrrrlV*wlw 
c»n*fHnlaliMi pn44rnM, f<*«Jy i« fwwn:Tiib* Ami Itwrmh th» 
Htuipmrnl ikil will tprrat up tartaric*. •luiiptBg d*i«rt- 
Mia O or W**U 

No (Mttar *k*t 1W Iranprwl^rtno pMMam out adrv 
•ill brtp rm» Trit milr» ul AnW ( >»«-«» (,'«m)w • -»• 

• iiiivUrd by nn vnc mdrr \<t lh» llfi< »li ir 1 it>" 

ROWMSON. OKEW & CLYDESDALE. Inc. 
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What town wilt be next? 

JUST ihtrik buck How oftm has your ntws- 
p^per, fresh from the prr-s*, cried out lh# news 
of another Are and for days after, fed you piecemeal 
the wholj tragi*, story of death, tow, privatum and 
d isireaa ? Fate 5*tmi ;o nmu ihes* ahockn hy sOOt* 
weird schedule so ihar era one horror tfulta in 
memory, it strikes again. 

Wt,m mwrt will b* nriif Who linowaf li may lc ■ quid 
l.ii' lr» ii a 1-uf-v liti :.•!)• iMttii I i Iftmt to build Atnrrviu 
H inay b* • peat thy, 

Bui tha day n coming arban w» *b*ll not consider whit town 
will be lh« naat, batautie luuls »LII \<r ftivaair. lJuililtiiaa 
wtll nu i[>»£vr ba topped with tind*r, and whan Urn day 

(limn, Lit'* path will be blocksil. You can are Ibla u i.Tkjng 

out in ywr town. 

Up iha iirafi ihrra'l a cottaRa ahinglnl »-iih Jnhni-Manville 
A»L«id«. Th>uu(jb th* ">•! » ^ • i" i »*•■ a rr »i.»na.. -wilh 

ha beautiful roof of three itmi ehine/lea in rp*cnlly blended 

fdlfim, Hart'l * Klfej;* — OVrP ihefc a a/real Wrlnrjr wnh a 
ronf ni the »me Fiat*- rial. Alt John* -Man villa Aabeatua — 
all roofed for ufeiy. 

The damanil lot tha nre-aefe rrnd i» rrowh-ig lui. and with 
your own tniareit ai bvan yvu can help it ty uainc any of 
the r<*/Cp-r» Halad brluw. 

Jnhnn- Man villa Afbeetoe RooAnga: Aabyatna pmli-Up Roof- 
inm A-jbe-itua Rradr f< oofine; ; Comic* lad Aabvawa Hooftnf [ 
Ct'lurbli'iuU Shiri(lr», Traneiie AabeMM St: melt-*. 

H. W. JOHNS-MAN VILLB CO. 
kfw \opk cm' 

J if i «H 'urj tr - .Tr unt Ji l is 61 T *rft Cetatf 



THE OONTJNIi 



Johns -Man ville 

Service in Fire Prevention 





HOW Can I Hold 
My Help?" 



r 



THERE gnc» another of rny best men I I can comb I he counlry 
without finding « moo ]ik« Kim. 
"Mennwhile, unfillerj urderaiire piling up and it conli me fifty to 
■Lxty dollar* to break in an untrained iiutn. What i« (he nmltei?" 

Higher Wages 
Not Always The Solution 



l"U plmxitrrl wmrv incrcnw Jo not 
cam dkconl*r*. M»'iy iomf>»nif« pay- 
in ( ibrit mrn amrtAuiljt *r» dill tiur- 

cfriifd with a Jabol luimivcl ui JOOjt 



Proper mpi kelp *T> prcinXf ton. 
tc-ntmnnl only when they *l» f< # 

complrif. hafinoninui pl*n »fln h m- 
lurri * diu coward fuf individual «&■ 




Let Estes Efficiency Service 
Construct Kour Plan 



ESTES SERVICE 

famiheHikicncy 
of fKKieytOftwf 



and fftal'l ploluctinii. Tkc Eatti plan 
Will turn th* pr*imt miH f>i human- 
ity in your plant inlr* an nrgxmralion 
of (ntl<^ >'(<■• I •. mil willing >o •*'*« 
you I tn if »li<i ln> »'-!> 

Free I 
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HIGHER EFFICIENCY 




Convoys of Commerce 




—ON SEA 



ON LAND 




The Warship to-day convoys our Nation a merchant vessels 
through dangerous foreign seas and provides a much needed protec- 
tion against enemy submarines. On land, the Air Brake is the convoy 
of the Nation's Commerce. Alert and powerful, it supplies protection 
tod safety of movement to thousands of railway trains against the 
ever-present dangers which menace high-speed and heavy-tonnage 
train movement. 



Brake Building our Business /or a Lifetime 



Westinghou|£fXir Brake Co. 

General Of f ice lind Wprk,» t Wilmerding, Pa. 




Ailmnia. Ga. 
f Boston, Mass. 
Chicago, Hi. 
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Denver, Col. 
Houston. Tex. 
Loi Angeles Cat. 



Mexico City 
New York. N. Y. 
Piutburih, Pa. 



San Francisco. 
Seattle. Wash. 
Si. Lnuii, Mo. 
Si. Paul. Minn 
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Sturdy 1 and 2 Tbn Trucks 
Delivered In Hours -Not Months 



T 



RICK deliveries art' now months bo- 
hintJ and gitw w ng worse. Prices arc- 
going higher and higher. 

And yet, 'you enn secure t and 2-Ton Tructa on 
a d«y'» notice lumply by converting any nuke of 
used |>.i-*-mmhcct car into J nturdy, dependable motor 
trin k Willi ^mil l> hi! 1:1 ill in k 

The coat will be but almut one-half of the pi ice or 
1 rucks of similar tonnage and the change can be 
made in a few hours. 

.W.W-H^Sih^Ii l.aiii.i lnal; u<n*.v, m.ikuiK 

deliveries in over >ix hundred different tinea of 
^iUmtin" fln\ ran ■ I • - < r li-i vml ill \>-nl l.ii-inr-,- 

Our btokttt, "SWr. :>-.< li,hrr'> /v.'Km." 
Irlh At«r. Send for it, 

SMITH MOTOR TRUCK CORPORATION 




Mattes a Motor Truck of Any Car 



The Pathos of Distance 




By E. T- MEREDITH 

UrmUt Amrru&a Mitnem tm Orroi flnfmn am J Frame* 

IN MriuLtntJ and France I haw- "-mi iliin^- v.hn ii I wi-li hpuWI !*• burm-d iniu th fww-mr 
• pf « wry bminrvi in.ui in tin- I mini Statr* I hair wn far lurid in ruin*. oilier- buikj- 
Mm* ii It* hit ., imimur. t.i! dt-arii I-. ■ ■ j it- ^ — in i \t. nt. I> iri-_: iWrtrd and Hikni vn- 
(-rowing in tin- sirtvh tiki pi.mi >>i tin- dp.nl won 1 him; I lial . > am, |ieritap* hundred* 
of years of [Kit i* ri i industry hod built up ami |>«isMtl on a* a heritage fnmi father t»» 

rica have known nothing hk«- ihi- Wr ton know nothing like 
our All ir- . tht-*«> ex|wnrme* will '« krpi fn.m u» Thai f.utp>r\ <>t 
New Km* land, that mint- of your ncighlur's in Michigan, ihat (arm 
in Iowa— they are Itrinu prmii n-d o-l.n liy the unioM tamaee* uf thr 
-pI.Ih ih, ilm Ikmih — mi n, ihc ««irin u Hi I lihMMd France. 
UK-, t In -ii -tionld i\r i ..nipl.un ' W li\ •-If <"I<1 **e |xv*tes( that our bu*ir*r-^ 
i» niiitii]' W'hv -»houUI wr Ivw.til lr**rmtl profits, cavil at high price*. 
in< - pin «-nienrv.. hard condition**? W in -tumid we rage at the dl*MMcr 
th.tt overtakes our bu*inr**' 
fW liu-im-*-' L< t in*' loll \«ui ^imething more <*| what 'our bu+i- 
ness" means in England ami France — as I hiirmn it. I talked with l«*i- 
iv i \t rutiM-». pa a llti tr prune, mi ii so old ami weary ihal they would be 
f^lad ti> sii>o i tm .Lii'l r*. — i In, fnff th«A < Ii- ^ ■" the> tarry oo. They*, t ike t hi w 
faini'd old leutonarir-* ut I r.nnv, ' hair it<> time r • » ■ I ** - They luttlr n ith nmditimi* whnh 
in a nmnth, a week, A day. m.i> "-wn i* e\irythuiK out of < w-u r<< I «ow a ureal *lii|> 
builder, a Itru old Brilitn .it hit work .ill three <il hi- - m- i;.h»i At In- -nle aiuni the 
Kraiidlather, now in hi* eightieth >t .ir. dmnu * li.it hr could I talked In .« lurU-r tht <4>lr 
•airvivnr of (our iHotherv I was chauflrnrrd by a one-time British ca|iita1i»l— It was hi* 
i mil < mi ,iml one iif In- leg*, a •* *ldn i •* n v. ml. wai made in I In- I mi< < I if> - ' 

I In - I iii-ni. - ■ ii • ii Mtenteaii, our Allies, are war *u-ar\ Thr strain i<4j(rrat, therneroy 
■.I ruin; HittH r i-« tin ir lut I Jul do they pfolrM .* !><■ ihry lU-^jMir^ Nn' >,rmiU ill 
• irrv on. Auaiu ami .i^ain I hr\ m ini tln ir mxi-* Up tin- Isiiilr fr« ml 1 1» t» (Uufhtern- tin > 
■*-r llu-m ri-t' at m\ in I hi? mornirn; lo -*.irth ihr rap>ualty Ii*!-* for tin- ilium- tA a hrnihtr i>r 
•twiethi-arl. tln n <li ( i,ui fur .i Imi,: tl.i\\ \n«fk in farUtry, livid or ofiW Uh v I In rn^prKr-* 
rvrn ihrir nipjit> are not given them for re»l. Whvn rvi nim; •■ mn-. ilu \ r. |-.n f . •• »|«-. i J 
diilid In (In- Mriii-h <.ioit.il thirty llniUMnd of them — l*w»krr%, lawyers lorth and fin, 
fht- Nho,. ki - i» ri ul Ljondou, men too old. too crippled, too rack to tenr at the from- p-^iee 
tIh- M.irki nvi| rily Mrerta. 

t w.i ■» in London hKi-ii mhhkiI ihme men k^ 1 ' * hi-ir Iim— t«» pin-; up 1 1* iv-i'. ,4 /rr- 
lirn^ci- 1 1 .i r i 1 h >r I (i-tt lhi-n, .11 1 Limw n-v,. that b\ that hrfoit deni, the> d -friuk-d in a 
olilv I hi- [ h.imi> .iml llu-r<p.t«l <pf K« nt, 1«il lln li.u 1>>r- nf lUisldl, N< i* ^^prk, t haik - 
Hi***' Liu's mm r iht t. -t.iml lti u"-i"I l« too otir milk, our ntore*. iHir hoitu * I ht'ir *|»in» 
IrM'ir will In win .it any iiml ii t imil.iliil In tln ir Ihimih i Mi rnal h'Kih' 

Our \ni*mr**f Our pruhi-' thtf Kvltl I t will »e ever o|a>n tmr i i to w 
tin- truih* t an we ever repay tbi- deltt «»■ imc' Thr liim- h.i*runu- f k u*. tlu- r. .mnK-oi.il 
nil ii of thi« rouniry. to relieve our Frem h and llrin->h Alii*-* mi-r^an <»f tlp*ir »|«tkdfiiu 
I hi n It ii f In ir PHjIdiera are now our aohiiert. a» truh a* if ihry wuer nur uniform: ami 
our \nry* are theirs, Bujrklna oxer ihrre. too. i» Amrrwan Im-im-*. It 

ia fighting thr kiltU- iImi will vi\r i.i ^liini; *tth . the^ j-ropk ul I in; land 

ami France, from ih >Tr in t A lbi r 4 ^dBk fornh plant wiir^d 

mil ,m Aim ritan plant *i|i»tl <.iii \ ^ jT -*^ ^HL iiimnUmtl^l 

i- .hi Vim tw t«ii* n lllmul VaaAflC^' tfvCf^L^Lw drawn lion- » r 

i .|U> Wr are tmr .dim I <a^lH9^i^i^Jp^aa WSk \ 

And itniiftj we *land — _ Eam\l ^rP*aVl 

..I tin w.i' 




If German Airplanes 
were in the sky 




// German Airplanes were in our skfl their jirst concern would 
be to bomb our railroads and highways, far they knou> 
that to ifc up traffic a (o paralyze the country's activities. 



Yet otif own rarrlewinr** » helping 
In arraniili'h lor tiermany « li.it 
Ju-r uir-tlcrl minim ,iri om|iliili 
pfrsMIti • 
l ijr (-very road that t» muddy and 
lull nl tiit» and hump* *mi huh* » 
im|n-(linK traffic, wearing nut horwv 
rtmh, ruiniiin Timlin *i-hin If*, .iiul 
I'ffrt tivcls *li>wirijj up our iwnjmw. 

America Needt Gwd Rotdt 
la Win the W fl r 

k. i-nU .irr nr-rcaaary to 
nintu'lirx rhr cmpa, ti> make the 
Ijrni* efficient, to nuilsr thr bjilt- 
country produce: 

Tii mobilize I he owl ami ore*, to 
npirn mine- (hill hav* mi rail rtrti- 
neciinnv 

I . . iiml>iKf<- tin- lu.iMiil.ii nm-t>, lo 
keep them connected .mil -.npplicd, 
In briny .oi.it ihcir rnuurn<nnirii- 
iiiiijuii>. wlii«n die railr-mid* .irr 

choked : 

To m.ilflli/'.' Id bur, to lirint l tic 
WOtfccrB from r|j tanl homes to new 
plant* . 

"I'ii quit ken die pulse Jnd ipcwl the 

■ nnillll IH'Uh. ol ,| lUtHHI tll.lt i« 

»lill only liall aw.iLr to the war 



hluftliiifl and r'ram t have niii |ii'-r 
polled or rwnln tnl Mi.nl inumh - 
nance Kfficirnt rrwrf* nwnfl more 
1o thrill titan rvcf- A nhurt cut a 
(Lit Irr (imdr, .t i nil lour thai. |iefmil* 
>|W(I, H vii r.in- ih. u | limits heavy 
U»d». count f«* W»rr Inday ihati 

they ever dirJ 1 

"Good Roadi" Today 
!M«.im '1 nrvui Roildi" 

Tarvia frui1« jn- >\ vmnmirial of 

rn.uill''ii .mi! ,il • 1 1 

l.ilmr. Thry .irr mncllt'ss dutlle**. 
and durable, Their niM ii Inner 

than »ny other type nl highway 

idfnble GfttirryiHt MOtor-lrltt k tru/fi, . 
The most effective, and in fai l l be 
■■■ill ^ *a\ i" irlii-Ai- tfit- (in -<-[ir r.ol 
n i.ol i ■ ingc^i i - hi is to lift- llic motor - 

Irurfc more and more for the dvxt 
haul*. 

iiamirfiti of thi>uuiu,l> of inns affoad, 
fwi, #ti wmmitivHi tan be ifMukiy 
iftiii sninrrmintity nifrrti or ihn viv 

Hut iliis ran nut be at orupliahed 
unles* the road* iirr kt-|it up. 
Thcnr-fnre it it ihe duly of c\i % ta- 
ofhcial .irvd evtry dtixva to nee that 
the artwiei of our ii.btinn.il life are 
not nejjlei-ted 



The Company 
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Special SerOicr Department 

\n ulilrl tif 111 111* tup llVlr ItfflWf 

tuiui^«fft wptl u Mrd auIIhH' 
tun The Runtl CunuMUir «• 
(bin "n J < .Sl-. i*I -wpiu.* On*"' 
mi-Mi uliiili Lrr[» un >u Ihr uunuir 
m nil nail [if. rt.-lmi4 II >imi will 
tnilr In llir Drum <iAtr ■ i-«unjim 
nuiil.'iriilnn""-* wuWmK in your 

» n . tlif UMlIrl will ll«v* Ih* 

(virmin »[1riUMi id nv«-|i»n.r.l 
«4tMn Ilu» >rn <r u [rrr la 
Urn nUk« 

II V'H ■I"' fcWO* fii*iJi i-l I 

Uiii il.iv tM*rniirrit i J n pnl'l 
ualil j'imi. Bu»kjE: lln un injw^ 
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tmjUImm ICMni J¥*w>, Ah<» ti * tew *ufl**t Ai»p f.<n ■ tan* • O t r "*" » nW <r r*4i*m+Kt' 
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Putting Our Resources On Tap 

Scores of Industries Have Organized War C ommittees Meeting 
in Washington To Make Available All Their Strength For War 

By HARRY 4. W HEELER 

Pmuimi < hambrr nf Commtrrr i>J tht Vtiitni Statr:, 



Anktwork oi *t«i cable krhM 
irnonjj the |jeak.i cut" the Italian Alp* 
hct|ied holt] in check [He Austrian 
armies striking .it northern llal}' 

Ihi-t tFi<-M- n ( ri-» »[m-S vr'ln. ■■ nrnurlira- 

lirin, are movrif Uxx\ and munitions to .id- 
vwtccd Julian un.it>, efMreiii.'herl above the 
■ louds E I ■ i c Ids i I m i.j :ln- V.jvirijn- mi^lr 
tang jgp have poured down into the plains to 
the south. 

So necctmry is ihr wire rabte system thai 

I he ] Lilian {k>Vern1J1*lll ha» just called on the 
I'nilcd SutM for Heel to mend it. The 
order will lw Ailed, a* It every demand for war 
materials made liy I hi" rulirjns asfinctiUCtl \vilh 

Hit And ihr win? will Ik rtithed ,ir™ rhp 
A ttn nth* 
The urckr lur wire in an 

incident, illustrative □( 

i he war industrial utm- 
lion. It !■ «m demand 
ul ihauundi lonstantly 

made nji American tnanu- 

l.icturing plants and on 
. 'i mrriran rrsou rrra b> i iu r 
iiktn and (nrripii giivrfn- 

mm*. Wnt tillinjf i hi* 
tint order out of Intlinr - 
erablr requisitions is t hi 
daily ttory of the rev- 
olution that war has 
I it i pi i K ht tu industry in 
ili<- I 'nited Slate*, It in 
the story nil how ihr iron 
hand: of war, reaching 
out j hit farther day by 
4 lay. touches one lifter 

,ini-i(li<-r .-I rtn- 1 1 ii iu^uii I 

iff American iru.h initial »■ 

UMbhnirJl!*, until .ill -in- 
hruught within itn gratp, 

A few dnys IB) a gru u|i al re|irei*!it.itii.< 
\nii'i,i.m iii.iliiidii Hirer. ».|l a| .1 Ml ill' ill 

N a*hi hit, tort with hall .1 duien goiwimetii 
official* They had been called to the Capital 
by the War Industries Hiunl. thrvithth. iln- 
( hanilrr ul t'niiiiin'Hi' n| iliv I'tiiiptl Ss.iipp. 
Thc> ,trr i i>iiiiJiii'-f- "I ,1 -ihkill amount "I "terl, 
., .1 jiKnini r a 1 1 niiiiimltu j» n-rtiute Iruin *ji 
making Jn | « m*iI J > timid !*• iiiM^im-il I In \ 
m.ikr corsel*. 

"U I1.1t .!." - ;ln t .iivrrriniciil ».iii( ul n-' 
they had .i^keil "Uli.n i> mir p,m 111 win- 
ning the war?" The ammer wan lurnnlu-l 



bj (he Ron-niim-ii! U was n«l Tht 
aEinujI ri»<.|L|iri»Eiienls of tKc rcireol rfiatiuiiL"- 
1 1 irfj-ii *-at (he umrtltni <fl ^Ir*! ncwlifl Inr the 
ii.ili.m -f _i lli-. There ii ntjt erMJLUjti »EecI m 
bd around, The aprturtionnteni ii in I he 
funrU Eil thr ittivrminrnt, and wax drituuuaa 
■tMtie lint, 

Defense Council the Origin 

C*VKRY wur order placed rabs <cme Amcri- 
^ tun manufacturer ul his run' mj!rri,il fen 

.1ih-r1j.1l ir*-. k»vr» tilAvt I.Lkt - ,1 1 hit • i1 

hin Irajuporration and his fuel. It ii liltiS w 1 1 h 
v\ tt\ tndltMr) "IIij-.iiu'« .i 1 ^ u^ij.bl " h.LH 
HOM by 1 he board, tndtutry is undrrijoing 
ti.in^M-, u'hkh ei-t?n the most f jr -sigh led 



THE lUprcmc factor in American busmcss today 11 the gOVerttrtunt. 
Through its power to recufate the mitribution of fuel snd mitEriils 
It controls practically sit the mduitfial activity of the country 
Through its military and industrial writ it affects all Labor By print- 
Fixing it conlrrjip mining antj intpprttuit agrjeultursi operanoni, by licens- 
inic and prioniies it control! traffic on both Land and sea. It op-em lei rail- 
ways, shipyards, munition plants. It owns navy yards, armories, gun fac- 
tories, powder plant! , ■ aecurity-iiiutna; corporation. 

An unprecedented degree of the power of industry has, because of a peo- 
ple'* pa anion for victory, been willingly given up 10 those m authority over 
tu. Vet business liTca. The government deiirct it to tire. Hie fovem- 
ment calls upon it to preserve, to strengthen ill own organisation* The 
government urge* it. not ordy to make it* voice heard now but to take 
serious counfcl regarding the future 

ThJi work has he gun. Pari La ment* of business are gathering daily at 
Washington. Upon the calendar of their deliberations 11 written: First, 
how tan we help win the waff Secondly, what it our program, once the 
day ol victory hai earner 1 



It'.uliT- nei«T ilre-Liiiiil 
«hi«-| u'4rugu 



were in rira*pei:t a 



What leaden in every line arc most eon- 
rerrieil al*>ut in ihat ihe imluntrial unit in r.- 
■ h,ill I «■ ru jir Loinrd i h ri(Li|(h .1 1 1 1 '■ »• ■ 1 1 1 1 u.t - 
,i< ijiri niltM-, .1 If N11-, I ,'ivrl I In; III, l.'.i.ht* -jt 1- 

ttevar before, the nece»ity lar the must care- 
1 1 1 1 »iuik ul condittuii>- They see the irn- 
|H-r.ttiv>* need ol rloaar bu sines* Qr^nizati<>n 
for change* intttSing <urtailmrni> and sub- 

-Utiilimi-. ..muni I »■ rn.-iile In irhlnnlinl mill, 
id an industry, hul must lie made the |*"" 
nrjm ul ihe »iuilr uithi>.Er\ in ninth urn 



unit ■ |iledged to join. The hrti step in 
this direvtit.ni has been taken in the crearton 
ul industrial War Ser\-fCC Committee*, which 

give a promise <A bringing industry to. 
m-llier 111 .1 riiannei iI,.li III- Ikcii nr t >i-<| 1 r 
a cf PtrtJtKiP, 

The War Service Cnmrnittee plan sue* bilik 
to the beginning of the war. At that tinir 
ihcrr was no runnccling link tn-twcrn govrrn- 
mi'rit and business. The newly created 
Council of National Delcnse called in in- 
dustrial representative* to form government 
commi tires of itlduitry. The arrange mm I 
was admiltnily tlrierlive, but it wa* the 
tw*t tu be had Inr (he time The rora- 
niitu-e^ rrndrmJ invaluable aid. They a*> 
vistetl in purrhaj-iriL; and 
in industrial rradjuM< 

npvnl. Tbj?n, 1 heir pus- 

tiim as nrproenutive* ol 
both girterrtmrrtt ami in- 
dustry bi-i.inii- urn. 1 1. 1 
blr, and the new synteni 
til V\ar S<-rviie Comnin- 

tecti spociaored by the 
N.ttkKtal Chamber, took 
iht-ir pl.iL'r. TtxUy two 
hundretl ami twenty -ab 
War Service Curium : ■ • 
are representing industry 
iiefore the government, 
and othrns jn- in pnx 
e«* ol lurtnatinn a* the 
govrrtuneflt's require- 
■inn it are ntended or 
•a the deirTmined cur* 
tailmpiitfj nt non-war 111 

ihi-irii- tlrvi'h.fi priili 

^ ~ lrtn» ol iire»it ariiipkA- 

jt> in meeting the re- 
i^uiremeni ■ i>i 1 In- i"nt\- 
ernmeit 1 without tynti|ileielv undermininLi the 
U hi ndatiuns ol sutii indunlrie* 

M.iriinu trnl with ihe ]f(ir]m>e ul .luitln ^ 
in [ircruring war material* lor (he cos-em 
rm-ul, chr ti>nimiltre^' luiutuini tutr birn 
.-iil,ir|<i>.| Linitl IikLs (heir mtiiih ni.ii tu- 
dt'videid intu hx icenvrjl group*, a* lullmti; 

i|i I'hcv stwali. tor indu«(r\ in ihe |il,nn^ 
c4 war orders, seeking; 1o arrange a rn*«- 
mum ul |ifmluctron uf war ■Mlwifcili to 
prepare accurate ciwi .Wu f«r the pn- 
ermnent, In keep tafr ibr lounilation umler 
liu»irie»» and tu mtiM-rif iiuLonitjl e*iali)i<h 



Tin: Nation's Brsissns 



\i orsi. ti»|«. 



merit* In a pmprr alkiratkm \i moiwi*- 
fj) The-i aid in I In- tun ailment ul ilir u*e 
maintain and •iimcr-st *lwirti'ul» toward* m\y 
*i Minion, and aid in thr olmjilicAfiun nl tifw- 
rsrtt-n and llir rrdurtiunn *>4 I hi* »pread 1 1( 
ttilii, shapes and »i*v*. whirh wen- thr mil- 
j;r, .mh t^l iH-atT-liiw r<nrn«'lili"ii Tin a .in- 
arr makmit an analv lira) Mudt id the effect 

,,|,n ,.l -i j 1 11 n »i t - "I material. Inrl 

lalim and lrau*|inrtjitoti 1l1.il t om|ietcni atl- 
viie uiav In- sbrn 1.. llir k-overnmrltl with 
mprrl lo lhr irrrduriMe niininnim Wfl« 

vlmh indumty i.ii ii r.iiu an m tJiiu.iin m 

..i !Miir>il.iii<>n ami would therrtofT be in dan- 
err ul hrittit utterly dr»lrrjvtid 

li Thei. are winking Im a pfn|irf mahl- 
i, n. i nI inri'ii; 1 ' 1 1 .i- h in 1 1"- l.i"- " r ■' 1 '•' 

Tailed J in dill! li-ill till' VI In ill' i ii win. 1 1 would 

Im- h-^- (Kan -uIVuiitiI to supph die normal 
il.niu-.lii demand, tfi.ii American iiiaiiulai 
liirt-n m*\ r«*Hlwr over-*ra» i-ncnnirrrr at 
at i J ii- i mi "I (lit »jt uifhuut linm-i i -«.in 
h.oidii .i|ii 

(4I They are undying (he lolwr wiiiatnn 

a* it i|lf«-t* their n->|»-. lin industries ami 
an- miliK in .iiitjri(ulf .m.1 prnvnh Im 1 1 n • 
dilution "I InW bv u.itniiij; women ami uitl* 

.11 .1 11M MM 11 Ii I 'In I 1 I- iruinli-il fi'. 

lluw uliii have brrtl 
drafted into the mili- 
tary tervur or into 
«iir indnslrh'v 

(S) They arc 

-.(inly ifttt thr qu»- 
imn nl Imw plants 
in wfmlr nr in 
part may he con- 
verted mi *» 10 
aii] in war pro. 
dun km timl ihu* 
retain orKanita- 
lion 1I1.11 oihtr- 
wise mu»l be din- 
in leg rated . 

[til The} arc 

I ninging individ- 
ual industries 
together in- 
to closer 0T« 
1 a nit a lion 
lor llir luinrr 
C urn bitted, 
the Wax Ser- 
vice Commit let's 
will rnnitilUIr the 
nuwl expert indun- 
1ri.1l urnuf 1 hat ev- 
er ha*tirenrn»aled, 

I I ■rf l] wtent to ad- 
vise and i-twute 

in llie >lav- 
..I ri-.nliii-.t 
men I. 

Every day 

ill hrinnini; 



00* 
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,1 fuller kmiwMirr nl llir odv an la«t> nl the 

pint Ires' vii.rk |o Ini[Ii iIm- iTiuni-fit iinrl 

induatry. II thr <Hrtemmetti need* motor 
I. n. - how . .111 11 . u< II U-jrn u li.u 1 In 1 riuini- 
tactltrer* can do an in a nuifrrrrn i- null ri-|in- 
apntativmil il» IimIihiia ' II tlu- prixlm. linn 
ol |Jejiiuire ra.n» it lo lit nil. ulm i-atl Imniiih 

ill. IKlllH kllllMllll^l Ol I Ull'lilidll' ,l» VI i-ll 

as the War Srrvirr Cnffittlil tee Itt the ill- 
iln-tn . n t ir «-«ei 1 1 injt >ni.ill .mil time nuuiu- 
l,l< Hiirf* .itiUr' 

So XL'r-lt ban tin' Hin >-|)T.lihI 'lin» (jr 
thtk il ■* only a *tep lii the tHH arfaM 1 1n 
.t.irm ot romneritivr liiridittg tin ».ir nrriVn 
will In- nlwiklr. Itiihlinn ii liMilr unntH'C*. 
-.11 ftlni'i 111.1i1ul.11 1 1 1 r 1 r .111 n-.nls '11 lav 

[hrit 1 1-1 -In 11 i.ii 1 1 1 1 1 1I1I . ;. 

nHii| I'titur- ami Irt llir (11 IVIIIIIM lit ft* il» 
• iwfi priir *in their |nndijrt». And the gw- 
« 1 111111111 i- 1 1 miitu; M 1 «* 1 1 11.1t 1 mil r* inu-l I i 

|.l.i,..| mill .1 in nmniKu nl.ln-lr. 

.. . .1 v hull- lli.it 1 In iinlw.1ti.il 11 in inn inii-i 
twit Ik lom down, 

In serkitlfl iti maintain the rouMry'n Itmtea 
ti.tdi 1 1 11 inHiinn iiv* .lie liiiddint; lor llu- 
iraile •iniRiile lhal vijll man rvrn N'lHfe lire 
iinllhui-. nl ini-11 now utidcr arim .in mm uurri- 
at iheir in oIIht, in fartory. and mi tin- 

1, 1111I1 Tin- m.h 1 1- l . ■, nil- 1': |..--i k ii 11.nl, 
onpnrtunitte* that mutt he maintainetl rvrn 
,11 1 he evprnw. if nrrcshan . of winvr iloim>lii 
o.ninwrre. The "Iraile war iflw the war" 
dln-jtU M.inril 1 'c^.iFii.'.ilmii Inr uat 
-.iil-i I - ui> nit lni-111." ill. louriilitli.tl tur 

the kind of riui|4*rulive elTorl th^t akine Lao 
rn.ii,, tin I nilirl M.m-i- riiilinlllii'jlK i-Hiii. nl 
riiniifjh 1m take it* |>1arr with the tIfttflHtl in 
wm hi iraile 

I'm [iiir.iliini |nr anil | at t u linn 111 ihr 

tniliurv Mrugiile i» •ti'i'nnitilu>hittit rmw an 

■ h ^.biiK.iMnii nl lnisitieTn ttial will oiitlite 

tlir "ill. One ■■! 1 1 11 -I irii|ii l.nit I ,j 1 1-. 

ill- W.ii s, r ..i,, i , mimr U1.-1 jrr rjllitl un In 
hear in mind is that liUNine^i vnn-i Ik- |irr|i,irrd 

ftwrpeac'e- 

( real inn ol the War Swire Cfntitnitti-e* 
|.|imitw^ to lnniihli the layi» fur .1 trull iu- 
lifinal •irv;antulici0 of indu»lr>- whoM- |irn|Kir- 
tiiin> .mil oj i|Kirl untied arr urifniii 1- ■ I } nil 
dd^antagc tnuit lie l.iki-n nf thr W i-hh I .iw 
1 1 nun mi); iiNi]«.r.nion 111 i-\|M.n n.nli 
\\ h.il lurni»he> a In tier un m 1 11 l-u ■ irk tn|i«lir 
llu*. im>|«-ialin- iiwiii.n Ii.tti rliv 1 miii 

■ ■ ■ ■ 1 r ■ ■ — - I luiii-i t ii* lorn .i|*ir1 Kir \i.u- l>i 
laeiiunal iliHrrenee* have Item limii|[lii to- 
Kelher in ihr ronnniHi-e- and are wurkiny with 
onr anotfief in vIiim-*i harmiirn . Allied in - 
flu*trie» in some inttjinrr* Itw the 6r>t lime 

in I heir hinnry have (omul a ri'iunmn meeting 

point. Buiinr<s unarri'L* have hern for- 

u . 1 1 • n _ iLoliitielilKin ha» lieen put un a dean 
.ir.il . r 1 ■ 1 1 1 r 1 1 1 Ii.im- 

Thr integration of liiinini'ns, llir rv|m— I 
■-lint nl the Naiiniul Chamltef. hi in Hght. 
War is ihr utem irarhcr (hat & driving hmae 
tile lewon ol iiKi|a-ralivet'ffctrl. 

A wwtrtc CMC i* lhai "I 1 1 1 ■ - si-h .m.1 

1 In. 11 iri.lii-lrv, m »hii h 

llii 1 mil; mim 1 - tttii- I iriHiithi 
lu)(rlhcr for the ftrsl tirm- a 
-Inn i v, hili .ipi- 11 In n 1 lint 
r> | .resell I alives Kathered a I 
thr uilne-. ..I 1 he Nalkiiul 
t h.miU i 111 \\ .i^hin^lnii 

OflC nunufartunrr 

rvjireAiird thr whhle 
thine when he mM 
.ilii-r ihr iih+tini;: 




the olher lellnw 1- n.n . 1 . 1. 1 1 .,11 
it i* i.nh pen-MtarH l>i krk.H him to 'mil itiat 

out. The nwn vt ihmfc tHirmien rutibroai 

nu i In 1 s 1I1 in «i i|i. not Linm jml |w 

llm-.k. llir -.11111 limit,- -il ll» " 

Tradr Jei Lousy Wait* ElimifUled 

Cl SPICK l\ atwl tl i»1 ni—l v .itioli ul n: 

^Uiiimf aiijuainteti and Iratti that mmtiuin 
■•jxfatmM and ideal* rvim. Smhinit ha< 
hi. i'h ihi. 1 It'.iri'i lli. hi iln ilisi iis\inm i|..,n 

h.m 1 dt-il 1 he lornuliotl i>l WarSrnni 

Cottniiini-i-. Ii li.i» liri 11 Imsliir > iiitili.i>i?n| 
in llir- mi-i l mi> <>l clu- 1 ■■nilllilln-i. .mi! ■» ilit-ir 

nHifeirnrw with Kovrrnntent irfbrUk. 

A plan nl iirKanixatkin Im I In- War Snin 
( i-rtiiniiiiT-. m.k- jitn|ii.il .11 ,1 ^\ai SrrviiT 
Cottlrttme la»i HeirttVtJeT. Hrirfl* iHJiliinil 

il it: 

lll.it v i'n 1 1 W .\r s rlkicr ( uililllittCn al- 
rrarl) rtisl the) lie ti-^ueslrr] lo auk iirifni- 
liiin ftt 1 be War Ccuiirnitlrr trf |he Nalhriial 
t hamU 1 .mil thai il tirganbnl in eottfarttttt] 
wiih the plan DM>|trMM <>> ihr War Indus- 
trie* Biunl iK«t they tie irrtifwd In ihai 
I h mi d as truly rejirrsen ta I h e ol tin- inrlmtry. 

Thai n.irfi i.-i.il 11. nh ,1— -k 1.1 lion « nr or- 
K.ltii/.HIoli-. n hull Imii" im War S-rvite * mil 
miuii-- In- atki-il iiiiniti|ia|rl> to lianir ihrrti. 

That where there i» tm national tradramr- 
1 1.1 1 M>n 1 'i 'ir(i.it-i .nr m ,11 .1^,1 iii^^i n .n 1 .1 
l.irninl Lmnusluirk - 

I li.u wlirrr 11 is ini]>ra< Ii' .idle t<i organise 
a national ir.ntr Ba g otia Upti 1 he War Commit lee 
n( the National ChamW leleet a War Senirr 
< . niirnilti* to 11 |ir.-M'iu 1 1 1 1 - iiirlumry. 

I I .ii wlii-u- (lie re I* on national •n|(.iiii/.i- 

linfi. Inn uIm o- il-t 11 nti I I .iriili.i-i it ir.uk 

flrnniAathinn, the ijrjEaniratii.il- -limihl r- 
pc«int \V*r Sctvkx- Contmitlce*. Of anuria le 
(hemseKe* with the rone organization.* nou' 

I 1-iriK 'li-v>-li'|H-il 1.1 I hi- I .ii.,i-i.ii I In i-r.|,.« 

of 1 he War Inttiintrir* Hoard. 

Thai oienrnitlee* <iiniMrt pf I rum five to 
tiftern member* ai-iordiriR to thr nn-ds and 
sae of ihr indttnlry 

That (he War >*tv itr Commiltre* tm mng. 
ntretl b> thr ptOfUt uuvrrnniriit aulhciriiir* 
as i he |kiiii( nl i tiritarl l]etw t-t*n gov eminent 
.tisil inihtsirv. 

Ili.n ir ri.iFiiiiik: 1 1 imttiitiiT*. jK-r^in- l»- 
-h-Ii-i tnl vilio mill nbr niiHelt'^lilv ul [heir 
time lor lite lielirht nl (he industry ihry rt-]>n- 
arat and (or ihe gov ern men 1 

I h.il merriliem of commit I ei— l» men 11 il ti .1 
briLid viin ol iudtrniry a» a vxhole and Kith 
full com|rrehen»ion the tact that the mar 
rail-* lor far reai hnn; 1 lunge* in ihe trtcihnd* 
ul nearly every Inisine** lo meet present na- 

tknul wiviimttenis. 

Chamtier A Papular Hull 

T~* 1 1 ! 1 i.H'1 jikivtit fih the N.tltonal Cfutiiln-r 
* in ttic iruanu.tt urn ui the i'omiiuiter» ha* 
been an nti|»irtant mil'. \t tin iii-lami nl 
iIk- Kiiverriiueiil 11 I1.1- t.illnl thr rr|>rrwntj' 
five* nl indunlry ToRether and has outlined 
iln 1 ti n t- ihe jjnviTiiiiienl ■* atkino cd them. 
It iiTlltir-. in tin U.ir Imlu-ilrii-s Iburd the 
miTTirnT*hip ol flu 1 1 an mil Fi < . .1. n-jirisj mi,i 
Hi. nl Ik H h lari;f .intl -mall mill- 111 (hi- in- 
dmrn atitl has I h-t- 11 i.tretnl In -er ihai rhc* 
are reprewuialive. t( has rlideavared In see 
thai iinortjant/i-tl nmiinil an industry hawlieen 
uiven fair nriireselilaliim, allhou|;h it ha* 

taken wtajion m ixiini out the advantaer* 

a. iTtiiiiK in ally pnni|i in associating ilnelf 
null 1 In iirgarLi/aii'iti »ilhin its iitdijitn. 

I In- V\ -11 S- iv j. 1- I- mi mivr C»f«m.r 1.1 ..I 
ihr Chamber has worked untiriniqly in a--i-i 
niK in ihe Inmuttiofi tCitmiwM mu (aft 47) 
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LADIES OF THE LAKES 

Ships— Half a Million Tons of Them — Built Many a Fathom Above 
the Lapping of the Tides, Are Slipping by Sections to Salt Water 

By EDWARD HUNGERFORD 
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WHKX thr average nrll-rt .nl n-i.li-nr 
i if I In- Brili»h l«k"> lilt' hi» |M|irr 
»cmw rvrjiing lhi» commit autumn 
and read* llial the < irr.it IjiIcm dia- 
ihi- I 'mini Sutra turned out tnmc 
tap* of new Meet ahipfMnu, lor ihc 
OHM* of liberty in the Kttwti m 11*14. he it. 
iming lo lift hu eyrbnlw* ami ihrn Rn *rnrry- 
inn ii> hb> alb*. The 
firrflt l-^tr« may hate 
made In it a vague mi 
Ijuwiuii upon hi* mind, 
Their runic, in itself. an* 
drrvplive. "fiieat" In 

be wrr. hul after all. 
■'Likew." No* "MOM " 
■ it even *"»ctu," hut 
"liken" .irirl vet turning 
uut in a brief mrven ur 
eiltht month* a iui» i. n 
h.ik 1 ."iiitHir.ililr (■• the 
annual nn ■ ] >■ ■ i U i . ■ < . ■ i 
Mm i ii' in i i'i I >n*y year* 
•irwinus. tn ilir omiinji of 

ihr < .ri il \\ .ir 

lh n I- iln .k c L. ■ -> ami 
here L ihe heart ul North 

America, her inland *r»: 
inland wan, Mr. Ermliidv 
nan or Mr Srolrhrjun 
ue whoever you are. thai 
in a tingle year haw eat- 
rinl .i 1 1 1 ' K lii i ufHi it|U.iI 
to one-third n| ihr iraflir 
of all |h« Mil ni In 
]ieucr times: five Irrah- 
H'jirr 1-vLi - ih.lt m wurti 
mnnlhaof 1^17 Imrc iruiec 
in nm.iHHi mm tiiei* ii| 
(rri«lit and lor nn av er- 
ase ul nearly lion milr*. 
\nt i« llii. .ill TllrV 
bore lhi» freight at tbr 
kwnt charge* m the 

ii ' f II and .li-. -i rn 
lirety linuu*c ul the 
nl|K'i'H>rdr-,i|[iinf thr ■.hij i- 
in whirh thrv carried It. 

Out to the gill 

L'i il; i In- j. r . h attuj) 
*^ your allaa. The I in-.ii 
I. a k*»— Ireafcwater — are 
hi n<> 'i iit .i r ur ur thi 
•ally N'urlli \ll.ii1li. into 

which they nrr ItwrvTr 
llounm Kmiuhlv »|ieak- 
it>K.. ir i> approximately 
Ijirn mile* Iruin ihe neur- 
nl | "in I «l I hp l^tLr>. 
I lie iimmjiIi 4 if Ontario ul 
Cape Vinrerit, to rhi ■ 
m.i It i» iMwrtbtr ttvaa 
at that thai l lie Lake, 
niixlil I"' |<>iH iinil [tine I 

■if tin- nuRc ul the Al- 

lamk were il mil lur 

ihirnt the rapid lall of the upper rrarhe* 'if 
i lie St. Lawrence River. There arr more than 
,i <|n/cn n| ij|mf», .ill hut nn.ijul.li • 



practical navigation, and apontlcd In a mr 
rrapondinf neric* of >bi>rt canal* into whieh 
arr *et at luefeK with ihe niinimuni M<e of 
(hauilwr, ijn feel itt Irnuuli \>\ 4=; (rci in 
width -nut 14 (t«t inde|nli 

Then- i* Mill amnhif harrirr, Mr ltritt»hrr. 
Irlureil ihr lour tip[»?r Luke* wherein l|in«« 
hy Ur the greater |L|rl <rf ihi hi||{e Irritln 




They da nolhinf by halve* on the Like* — eiieept tiuiMmg ihi[i». «nif the lrn(lfi ol 
the Wetland Caanl to reaponaibto for ih»r It uted la take a weak id unload an 
ore boal Now theie «reit |rib bucket! unload j 1 j.ooo ion harie in half 1 4ty. 

rr.iHn .mil tin 1 mm ^ i«i m.n 
know 11 nf lii.tr i/.irln until rm* 
•TrtainU li.ni liranl i-i Ni.itiri I ill- 



haatt'l* Thr WAIrr n< Ihr dmr njif^r l^Uvr. 
lunitile* duwa mtr them -ttio leet at «Hrte 
theer Iraji — 1* rite ia dh'rrtnl ihrtiugh the 
fmwi-e cmi.il. .il i-ilfici -nli '1. Irijlii -ii. .11,1 |. 
ami nin iln i">l|ii i.ir- anil liKhl iiLinul.11 ■ 
n.nc- ul llmnUliiti anil tumtiiii. Itiirijln anil 
I<i.m lic-rn .mil Mr.iiun, a linrnlml «ru.|[|ir 
1 mriMiiiiiiiii-. ,1- well \nd mhth 1 i>I the walrr 
Bur* thnivtith tile WelUttd 
canal whu Ii 1 ur- .irrana a 
narrow fertile nerk of 
I ..ii. ul j am] niakri In 
oril> tuvicahlc link lie 
I Keen Lake Krie .null 
I In la riii. Tlirrv arr wmn' 
lotirteeii or fifteen lock* 
111 ilic \\ ill.mil 'S'rl 
« lii le (real tm Ml ive- 
meni. in M>i» hn.inrn anil 
e>tremrlv tin ]mr 1 .1 11 1 
waterway were ln-gun a 
ihi 1. 1 .ii- i*itf > . 'he jireat 
ilr.iin vliii li tin- <ar hat 
Itwilr II|j»iii ihr- iii.in. 
pOWOf ul ( aruda has ren- 
ktrtni il ihi[hoi|Ii|c i-i 
finUh 1 hem. The mini- 
m 11m lenglh ol the Wel- 
land Canal luelt* eemain 
at H14 leet, the niillh .irul 
depth are the same an 

1 li..-i ..1 ilit- . jiul- in I III' 
Si Ijwrvnce River 

Lakn Lead 

minimum N\el- 
u the alt- 
dull' j ml ruling lai ior 
«ith thr ifii|njril» ul ihc 
ttrrat like* itt mnatem'l- 
init rraf 1 lor irae upon thr 
.all tea. It dt*.-* not 
take miiih of a Iratfk" 
rxuert lo *ee that veaarla 
tii he t*nt tnini ihr l~ii.r- 
U> the ocean mtiM he 
.mall iII-iiikIi [ia.. 
ihroci^h their lock* rhant- 
berr, Ol ahip-ard* up- 
on tin- iimler I jki. (here 
are a (drim \ml no 
ulierr rbc are the raw 
material* ntorv rLweH at 
hand I <u! and »tit! arc 
(irdi'tii alh al .11 111 - i'i n.;i 'i 

—the ttc\\\ tie* of gnm 
nuiiufavttujjM eitie* like 
linii. ii. 1. rii-ict.imj 

Ihi'lriNl. he niukniK en 
gitm, Unik-r> ami live likt , 
iwactirullv ijiihnnn-i! 

IM .1 11 nth (.it nearK 
IW« derado pa*t tht' 
'Inpiard* of Ihe Lieeat 
I ,akr» liai r rn .1 .niK 1.7 . < 
U|n>n * par with iheir 
lirrthren upon nnr turan 
mn haie inat.1*. Imt inmnwinni.rr .111 n.n . havelol Ii 
Hi) you waa the »hi|)tiuihler* ol our inlaini h-j> aim 1 
Willi mm- nl vc.ir« ,l«u ilc\ i~ctj iln- uluk k|i L 
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Wlien ihc IV Hint >n h'~ Carry strained Up 
to a dix k at I hr head of Lake Suprrior hardly 
more than n dead* ago, entirely empty and 
loaded nrarty to.uoo ton of ore in just thiriy- 
njrtr ttiititiU't she made a rcturd that went 
quickly round lh* world and made I hi? marinr 
sharp* of »ufh supposedly efficient ports a* 

t r|»vi| and Hamburg and Antwerp Mt 
up and lake n great deal of nnlirr. Yet 
loading »ti not only thr thirty It was piImhiI 
the uiiir lime lll:it ihc AugkrfUl R. \V»tri*.9l 
the dork* At Conneaut discharged her cargo — 
a vastly more dlflfiixtlt tank — 9.045 toe* in 

1 1 hit hour* and lliir t> minutes. Stti'lt via-, 
the justification of ihr ( ireat l.ake* type of 
cargo -«hi[i. |i> h-iy mil fling of the wundrr- 
fully efficient dock* iio«l din k ma< hincry At 
their tnorr important ports, 

"Return Loads' « Nativr Habit 

"T'HK f.tfrrr ,iml thr ll'i^t'i* have cL-flwed to 
\rc dtatini'tii r Itpcaiisc of mere *iic. Of 
the hoci modern cargo drip* upon the Lakes 

there arc tit lea*t two — the Witt-inn B. 
Sttpdtr and the CW. -Sckmrnwiirr, which will 
carry ra^ooa lorn of cool or ore and will kur) 
in two hour* ami unload in m-umi, nil limit 
the tiJigfitct strivrng to make 4 ncrnrd. 
V>u understand i«-fhii|K. the method ol 
use id these hoar*; hrw they r-.trry cml I r | • 
I aki'- (rum tin- |iori» along thi-MHith vfinn 

■ •r I -.Li I- r II' I I .|l .11. "i jrr-1 1.. 'Av l>|||lill- 

lllou* field* of westi-rn l'finiM,K jnia .nnl 
V\'t-.ht Virginia up to the mine* and factories 
and railroad terminal* of J-»kc Sojieriof and 
return tilled with the red ore of ihc Misaaba 
district ol Minnranta which in turn i» delivered 
at thr wnil h hhnfr. of Lake Erie for it or in 
the great rolling and ueel mill* of ihr Cleve- 
land, the Yuungstown and tin- pji [•.lmrgh 
districtA. Itere i« a perfect traffic balance 
arid, in a word the reason for the abnormally 
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low freight rates charged. We hair sect! 

recently the effort* nf the men who ant Iry- 
irm In |KipulariK minor fru't^ht and express, 
upon the highway* to make their service 
economical as welt a* efficient by securing 
"return Load*" am against the direction of 
1 licit greatest normal How of traffic The 
cnai and ore trade o| die upper I jtr^ is in 
almost perfect "return load" balance. 

PurfKHcly 1 ha\* digressed, because I 
w .lined you to understand m it is that 

the shipbuilders of thr (irral l-ates are so 
1 .1 iti-i lU i nni'icri lit I • . 1 1 :-i l 1 1 i :in t. - 1 1 1 - h : t | • — 

«t nvutmun tibw — even for the nalt eeaa. 
They arc accustomed In unrk «wiill\ , ninety 

■ t.r. - n ..in i In |,n iml; . .' |d> I-.. . I i ■ llii in. ml' n 
trip of « <i,oot>-ton ^-eteei wtu a record reached 
■4'^eral >c.ir- a^u .1 rn.i .ill but rr|«catcd set'rral 
Hiiii-» cilice. And In make 11 n'md (nbaswell. 

The facilitip» of the wirr.il shipyard* of the 
1-rr.ii t-aLf-s were ptacrd at the servkx of 
the country at the very I "n't K l| nr 

■ ntrancc in the war. They fi.nl Iwren t»rcnij(ht 
already to a high state of emciency. Not 
only was the Lake fleet slill beinK im numil 
but thi* nider shi[i» ii|H>n our inland M*it h 
Were tieihn ke|it in the Ih-c! iff rrpair. tt 
w.ii .irninhi rihrii' rFi.ui rswiiN.il tt'-i- 
carriers of fuel and grain and ore fse kept at 
Im^i wufkllin !■ ni'll I |im I |»ni ilnir .ifnli- 

tle*— and their urwnprnew— particularly 
thotc of the nrr-*Jiip* — rested much of I lie 
nation'* proln it'iii i on ihr ptnltn tion nf 
miiltition> 

Th< Needle's Eye 

Y'KT ihc rejiair job, Ihk a<i it was, wan nut 
* t'tliau stive ol the nftsonnrs of the Well- 
organizrd yards upon the Upper take*. 

And at thr r, \ui;u-t .-4. 1017 th.it the 

Lnitrd States ^fuppiiiK lloard t««>lc formal 
. i^iuMtur ul r lii" tin ptirt, our ol thr (irral 
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Lake* shipyards h\ ur|;aniiiriE thrin into II* 
Ninth Disirirt, there were already under 
contract in them loJ nru shi|*i, ol which 
ninety .eight were destined for ocean ncn-kt' 
tht> mast of them under the Norwrwian fl*d- 
flf [hew rtini L ly-ei(}ht rtcean-going ships all 
hut two were known to the *hi|itiui1tler« a* 
' canal sue" that iv they were so dfMi^ned 
as to pdss throuRh the lock-chamhert of the 
WrlUnd anrj the Si Lawrence nnabk which 
meant thai they would not exceed 2bl feel 
itt length or 43 feet in beam and some .vpw 
tons capacity, deadweiufn f fir- iw<> wfiii.li 
were the excrpt'on were consid rably larfer 
ship* — of ■pprox tnatrty s.vn ton* each. 

■'Rm.'" you inlerrupt "the chambers 
of the lock*, t thought they were the 
governing factor* in ship* hound from the 
(.treat Lakes to the ocean." 

Here* To Wen iter 

(J 1 1 I hey are- Yel. not many year* ago, 
*3 I remember Maiiilinii at the TTiiiu*altd 
bland*, not many miles from my home. 
Hutching a strange "-iuht [>rtKredin|i down 

the St, Lawrrme A large freighter had 
tieen tut in two amidships — seemingly a* 
if by mime )>uj.-i true-cutting cfeavrr — and 
her two halves were proceed irip toward the 

iiea, indcjiendently ami in rharpe ol lni»tfing 
and |ierlectl\ uiiuble tlik^ At Montreal 
the two •cctiuo', «.nihl Ih- plai rii in a dry - 
i1.n L -o. l!. -I ki^cllii : .iml --rtil down thr 
t,i ..1 I n ». il Iiihit ri\rr toward tin- AiEan- 
tic. a single and ruinplrtrly united ship. 

Thr experiment w» repeated — *mw»l 
timen But ne\xr as many time* at in the 
momentous marine year of |oir TI10 Ship, 
ping Hoard - - then under a far mure Urgent 
necessity than even today — wai scouring 
the WTield tot available lonnaga. It was IBjt 
lil it id 10 thr rich nanurcewol the Great latrv_ 




let 1 it tries to block the path ol our war progress in the take district It closes traffic there 143 day* in the year It 

drives alt vessels to their docks. _ Net duet it stop there, ft piles up ton on ton about them until the strongest hull would 
cruib like an egg shell if protective devices were not used. By providing many boats with ice crushers the trime period 
hai been greatly extended. A few specially constructed boat*, such ■* railroad ferries, e»n make headway through thick 

ice that would wreck an ordinary craft 
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And under tin <lifnli.ni "I limn, IVnti.n. 
i hr Inn mi OrtnTf ihrfr— a man well 

l-ipt'lll'lll ■<! Ill till L 114 L •.|tlpklll(lni,l .1. lU'Jl 

J. lliTiHiph r \ |-iiiii». il« Sfinul Agrfll. 
il nut mil*, [arparrd Iti wnd many ul die 
older iluf* .mil 1 wen tv .seven i»f the new on** 
a» well, dwwjgti ihc %\ t-l1.nn f ami the Si. 
I .jwrence Itr-lner r hi- lonn h-irdwinterianir ii(> in 
I hem. hut it anu.illv did sunt iti I ingrttiliK 

• llll ,lll 111 (hi- Itfonuml trwl- old ami in w 

uiihrf won ttif mlnr irall Ihhhh liuihh'd 
(or ,i1kh iwnri« which win- ri'ipiisiin mol 

tniili-i thr I Venn In in.. | in n l.mi.ii n ml iilluii 

(hatch n i-n- pl.n i-i I itnili-r I hi- Si.ir- md S|ri|K*. 

Whin Ilii- .icn nl ili.n cllini it lull', 
mimti it should Link high among thr 
drama In jtin.iU i.l AniiiM.iii enterprise. 
I lu mi'M nn; i ,mu' e.irb .mil it » j« l«ith 
lung .md wry hard indeed Winn (he St. 
1 imn l'trrj!i-» il llrwri tight 1 Inn rwiu 
railroad track I. ml iipun thr in' If mi tljjih-n* 

burg io fVwcott and Irnghi car» drawn. 

thru- iif liuir at .1 1 1 1 1 1 1 - ,nru" In-linen 1 ln- 
l"niled Suit^ 4ri.il I .lii.icU. Ycl diilili ihr 
nailing lit thr *-.itU wintn (In Shipping 
Hoard -Li... ii-did in ut-i ihiK out rwi'iny- 

i hi «lii|» jml [»nm -seven new hih- 

\nd ol all these, eighteen tn Ix- nil in lull, 
■•■il "I i istrulely through the vVcll.iiid Canal, 
Lake ii:. I hi., and the u|iper St Lauren, c 
jtxl its niruds to Mmurr.il <<r in (Juelirt, 
there to Ik- joined lugether anil «*iH down 
the krwer river to the m. 

"Dry Dock" Qatt To Ship 

TIM Mil i| .inn f li i.i 1 1 1 did i mt . . une mi the 
job until August If ti was September 14 
Ik Lire it actually suci crdrtl in m|UL*itkitjing 

I In chip. Autumn wits at hand awl winter 
rim 90 far tiff. Seven til thr sixteen older 
ship* srere to be cut at Cleveland, the re- 
niaiildi ; at Hiilliiln. I hr> iK-gan arriving 
at eerh of these part* on September It). 

I I was *cll pasl I he mkldlr of November bc- 

h>ce 1 he la^l . .t "hl'lll lt.nl Uh tl Hawed ,(| ..11 I 111. 1 
uj» n .hK Inr I hi- illthi nit jiniriirv Lmvinl 

-.ill w.tti-r in < h.iri,'i- i.| I .411.1111 Philip l!n»| 
rrirk. nf the tirral Ijike* ttwin|{ cant- 
|un> Tin rr wrrr lliirti'-iin (ncCFj and ii 
uj> 1 in i->-Hir\ in thv (uriim 1 lunni-U tn use 
- « . . * ( l - 1 ; 1 - ■ n 1 1 [ licxr. On t br npen 
Ukr» it ««tiPtiiiHs was (HJtsiblc U» nuke the 
t«trt'ir» up into tow*; and upon wxaaion thr 
rn|!inif 111 ihr stem pircn wprr nude to 

help 4L i. t-lrf.ltr |JTO|rrr>v 

Despite the hitrrtrKu ol the >tnrt and ihr 
i ,irh L-nminn vi ihr wintrr, all thjrt\-*i» 
pir-.i-. ttiir (inmsht in wbtv ti> Munlrr.il 
»ith a Hng.lt' enrrfilinn T'hi' iti-ni u| .me 
cd the pWrt ihi|n IjTiikr m) front the 
»leamrr nthith *a» [living it and <wnk, 
near shure. It *i» only a matter of Com* 

Hir.iinih .liijhi iti-l.i\ Inmui-i Li.riiiH- 11 ( 

Uniii; il to \\- ( >.im[hini..n al M11nln.1l 

There was the rral rruii ntf the innlih-m 
h'nt ileHiite th* grut deAvtopment of 
\lnntn-al HarUir within thr p. 1-1 ilii.i.h 
If* dni-rhirk fflrilitint htlVt km uwely 
1.1M1I ml sime lite kvuitmiitLj nf ihr 
W.Lt I In- MH.il -hi |^ U'K.HI Jniiini; 

11 ih. rimlillc -.1 I i. 1 1 .iii.i | , pi 

until alnini tl r 1 I . .1 1 r I'li.uiL-mn iri^ 

■las tin' mm- whi-n llijf lurlxir i» ipe* 
wj|«J and lunnolly ckmrtl lur the \iar 
Ii »a» «iuitr i«il hi tin 1 i|in".ni hi |. K iin 
ilr>tiiKk» > if Munlfeal or of (JtiebtK, 160 
mile* lurtliM (low ti ihr -in . mi i<. h-in.ll.' 
the rrjoitiiiijt uf riithlrtrli »liirm u i t liin klxin' 
. . J . ... M.irimri ihr t'an.iilLili^ 
h.ivr hii|{c nhirrtiini! prol iletlti cd their own 

I With tl(|.!lll.l III. .11 jS.l-Lk.1 

other renmirroi. 

Vailkre in|[enuil> a«kii| liitlr nl ikit 



Caikulun bretKren csrepl .1 liirmlh ... 
.•pt-i.itii»ti antt ihii ii K^thrriHialy rerrivrd 
anil r. \n Amerkatt emergency »hi|i- 

lillihlillH I'l.l'll W J" H.lll-t» T 1 nl lillilinll 

tn Montreal and there «et up— umlrr tin- 
dim tiun nt Jnhti M Smith At the Iii-ikIm nl 
the irjuirung wurk a» mut) a< uio turn 

WPfe iHiplmiil .mil pul il-mn a larvr 1 "llll 
mark fur Y.nikri' in^t-tiiuly if \im pLaw 
— the u*c nf rtryrJm-k* dt*}wnimi «ith. A 
great plate inllar in- Miiitllr had tprt-n plaiid 
almut the tMp at the rutting point at lite tinu' 
of her ctitiitiH. TW* atuidte wa» at Arched 
to the lorpwanJ sevtiun. Whctt the lime 
ouhe l"i tt'ji'imnij the "hip. h) a detitalr 
tml mur inailitwilalioil ol tow liuri alulvulrr- 
haj la-<t die alter Krtton *'«» nude to St 
t|iii<kK and r.i«il\ i»l<> llic Bwdk whit'li 

vi.ifi thru miihil l.^i anil — fl iit |ni all 1 

Thii* siinplilinl the joiniuM piU became .1 
mallei nl fioiii.-fsLi.ln. ' ill in ilavv 

Thr lint t«n in damn *l»i|»» U> si-t run 
ti.nl lililr IroiiMi'. Altit that the Ir.irlul 
wintrr nl ihi ninth ih-hi rmln I upon ihr inn 
am) Ihr u jI hg,h.1 U-nan Two of thr t4li|«» 
turned back., their ra plain- w w t l rf l M iliat 

lllri vii tr ili.iir Viilll -r.ll.l'illK lite 1mIis.it 

Olhrr i4(it«in* were aeturnl .mil tin- fWt 
wrm fM.it timet her— in m«Kl oriler Snme 

of its veneb look a Imn time in nwdh 
the HvfM SoMjtl parut lull they all reat hed 
ii filially, lafo and aound ihnuKh winter 
pre»aed- Th" 
Kiang tug * 
(Thrift mas. 
land [Hilt lai 
battered, yel 
Tm- i-aptatn 
alluwed lh.it 
He una Ca| 
e\[irditinn fa 
I In -.1.1 1 \ 
(treat Ijaki-t 

t.ii ;hi -it 

fifty of thern 
nl the EnM 
twecn M,i\ l 

f.LH- n| (Hli 

time this i» 
June — forty i 
plrted and t 
than whrdii 
launL-hinca in 
shipyard* o| 

Uric 

V^T launi- 
I b\ Ho tit"' 
as blilhewimi 

tn.'. Wrfll 1 1. 1 

mmithk al ea 
In rli-ar tilt- 

the laying til 
of rn w hulls, 
in the dead 1 



.►(irning l.il»in.njih nil in the ihhk in ul 
Suiterior or rjj Krie »hiie the tlwrmnnieirr 
toy'ed with ri-ro. 

Hlerr urr ihirtertl ulnl shipvanl- in 'hi 
illllrlil. ( mniiillril I.'- ~i\rn . orll[i.mir- .inr) 
li|llip|iril flit la Mill! il.in'ii -islv Iniji •'il|- 

•Imullaneiiusly. tl londitinn* uuvermng ihr 
piiri'liax' a 1 ut 1 ranspcirta ikan nf raw material* 
sun 111iMi1.1l ilicw t.imI. LiiuhJ turn uul Jm> 
»terl rargo iftnk a «',nni uf the maximum 

laiud-i/r wiitiiKWclly .^S'xitonsalthouithbya 
reeent touch of denlun it ha* tieen possible to 
Increase ihr lonna^i- to 4J1K) wiih..m p.i- n. t 
the niiitimum tlimrto-iutw awl nrfessiiAiiritt 
the cuttiiiK ol ihri-r.il 1 Mill uoaaa shsgli 
m-aniii'* (irinlui lion \t mil in Ik- sm-e/iil at , 
Hi addition Uiv. hu Ii sum-i-U m mr.r.- ..I thr' 
slightly tilder lake rmll will lie html with 

engine iieceuritie* for aaltwatei oi« t. 1 and 

win tlinninh ihr Canadian Canals let the sea. 
And one of theee will be a ship of murr than 
H.ttfiri |ooa burthen, a ship, if you please, 
of stMne ^uo feet in [rnuth and f^u Uet in 
width 

"Hold Hli" you interrupt again. " Thon- 
cttwl Uick dimi'ii»kiii» I can undrtraiuirl 
tii'M x 1 ill ran get a tmai longer lhall 3*\+ fert 
ill rough them by thr Hilling |Hi»r" I mt 
thr widths linn 111 lila#e» ran you rut a 
IhUt that's fdtt feet wide mi a» In put hrr 
throtigh a Imk that'* only 4> fi-rt in 
width?" 



I'hk'h kft Quebec htst brforr 
It slipped ttitti a New Eoj 
v in |atiiiar\'. in- rui'rml and 
L nure the worse fur real wear 
mut the rn-acim* olfirers and 
In I11. 1 li.id .1 latrh In irtji " 
ilani K..I11 11 It, nih il .-I \r, ti. 
me. 

imnnim for ihe&hipyaids of the 
during the prefe'iu > t-iir irftividcs 
ut (iLiii ul aliout 1 Jo largu wli i-j 1— 

under ihe *(arnldnli/;id ih -itn- 
flirm'^ Klrrl (\)r|iur.i1)i in — lie- 

-ind l.Virmlirf 1 I hf t- al ihr 
(hips tt'ery three days. At the 

iK-itin writ ti-n— ihe middle of 

.1 1 1n- licit -hip- have I mm 11 .111 
Irlivri-rd whirh i* ralher lielter 
le. Sixty fier cent nl all the 
1 the month of Ma> »'nrr in ihr 
thr I irr.it I .atr-. 

le Bore** is Defeated 

hnij; 1 siH ii ■ '.i| iln I -il.' 11 1 

4(1* rortbtlid I" a- I'lraMinl and 
; a monlh as May. t'nn.lrin i 
-.w.iul (hroui;h ihr- fianl uintri 

ch of the big yard* and in order 

Liiiiil h* ,n - and lo.iki' fnotn Inr 
lii'v, Iiih-U and 1 hi- iiplniildiiiit 
lewis were pul into I he *a|ri 
nf the Sorthcm winter, a huge 




War « Witardry 

WHAT wen- *r «.iying aluut Saliki-r 
ingeriuilv a moment jro' To hruii: 
a ij.Ofjo ton ship ihroiigh the UVIIaruJ am) die 
Si I jiwrenrr ranal* is an rnginTTiinp jit. I ih in 
vastly more dimrult lhati that ol merely cut- 
ling ship into halve* and ll.nlitir 1 .1. h li.di 
A'p.4iatrty through the link* to tidewater. 
Anil yrt. alter all, it is but an mginerrinit 
prnl ilrm -»U( h a* American engineers delight 
in solving. This ode they have HiKnl. 
H N I Inrrimaii, I'haimi.in ll" ! n^' 
rteering Cnnimiltee of thr Clreal l-ake« dis- 
irit't and a naval architect of large reputa- 
tion, together with hi* asw:» iaie* .Mhert 
Cross, ol the American Shi| .tnnhlinn Coin[Ktnv 
and John We.lMiter nf the (.'ireat I -alte* Kngi- 
oeeriny ("ur|«oralitjn — the Iwo largest shlp- 
IniiliSmj: iunctrn* Upon thr Lake^. — with 
thr assistant t< u\ I". A. Rustis. hate 
voh etl it . 

They pro|Xisni firsl torut their shi|i into two 
wi'lioris *ai h .1 litdr Iris than I hr niOVi- 
inum length riiinertsioll ul the IrJck rhamhrr* 
I pott the ijn k ui eai h w ill ihen tie planil grral 
tl.K |nm1n iliv vihnh 1. in In- Ili»«ltil .T i 'lip 
lirtt. as I he nrcnsils may arise. The upper- 
Work* of die itttp will he remoyed. at ihc 
lime funnel. s|Kir*. hridgc and even ihe up- 

\vi lirr nl 1.1 1 'in- Ihi* donr, llir i» "■(- 

will br slowly Hooded, with thr mm 
. .,1 .Ii 1 tri 1 t of turning the vesurt «[ion her sklr. 
\\ hen she iacnmpletrU "ui^mljenmeiid 1 !'" 
with hrr keel raiscil high mil of the water 
her two halve* will be llnalid m thai iin- 
digfiiii«| l.i-lni.n all tl 1 way In Montreal, 
when' h\ manipulation ul thr pontoon* 
I he i.hip will Ik- slow ly righted, ai the same 
tinir that the fit ctlrrs— completely Ottt 
nl water— will lie la»l(tiMiK hn 1 ihc 
again. The |m.ii1. wins will ihefl be manir- 
nlati-il -<o an to turn her over upon her 
oiher tide *a that lite rivet trr» -fill 
uut >.il waler ran Lumpilele tbfir johaml 
ihetr mill l»- mi niirvwly whatsoever nl 
rnipluiinv riilii- drs 1 !■ * ks or diver* - 
In. ill.. I 1 him highly rv|»'ii»n 1- 

lliit ihc ]» il.Ii- .111.I thrdrplhof thr ship 
you ihmanil. what ol them? Will they 
not iM'ri.l 1 In njilth fn tht' Iik'Ic rluiii- 
lirt»' |(Vwi lnJni mt pitl* 43 1 




BUSINESS 
DIVIDES 

THE COST 



Spa ring Itself Least, It Consults Its Own 
Ledgers and Frames a Plan For Financing 
the War that Should Distribute the Burden 
Equitably — A Document For Statesmen 



ON Itine Jj I hi' *rtTvlary of the Trrswurv 
i-ti-n in I I hill ill I In Ih.il I ■. IF 
«hirh Infill wth July. I<|1*. and 
end* (in Jurtr jit, 1919, Diir rxpendf- 
lum Kil] aipfntWle $J4 r unc,txiii,nrxi Kitu if 
l>u.n> to the Aitk-t. < in'nTiiHit- ><>.<■« t.*"*i.<*""'f 
t h is sum, ii Mfni> huperartve 
Approximate lh.il ti vhtmM raiM* hy Km- 
Amount to tii in js niurtt i4 elic luial a* i* 
Be Raiftrd possible nil hi mi i rippling lhr 
Bjr TmtHm productive power of the nHin- 

t [-ii . The be*! pov-il iJi L h 1 1 

11I t.isjiiitin ■ifw.iili'l I* ftdi^f ■! it-d in ihc hope- it 

I trill ^.IHl.tllll.IKH',. 

If ii iirodum mure. iIh l liupdeit* iff tiivuLiiin 
111 lln- i«tihE 1h.1t [, ill-r W> 1 'he war will In, 1 pi-.i 

[mrtitm.iU'h It — 1 1 1 h m I . Uir it 1- 
Pini-Wir lintxirt.ini- in. riuisklrring; prr- 
PTfilHj TbHC* -*'[|L [ JAJtilHI. in 1 lulu 1 

thai die heavier the lave*. 
ttliH'b ttPT nuw irnihnnl |hr ninrr rapidl*. inn 
r,tvili-.n In- Jr. 11,17*1! -ilk-p ihr m.ir and (ln- 
11 .nit ■ml.iu<i4t- llir |Ni<dli«n H UK ttHin- 

trv v. ill U- in rlui period nf keen interna thtnid 

1 1 *i 1 1 nil' 1 1 !l| [ 1 1 1111 fie. til it m whi-n 1 i»nnriii> ihni 
t«,irill|- hi-.i\\ UiTi|r1l-i 1 if l.l\,tl!OJl Hill I*' 
. ..hi -.| .1 ■ r 1 1 1 i 1 1 r: I . (.,1 1,1 In ,i| 

Thr r\«*si..priMaii. tax has proved im Irtlil- 
llll ill teVetlLle. Ijiit is said lofail In rear h |tdl 

i|lwlrh large |>n .lit*- dim 1 1 
Atk'HUaiy at iliii- r<> the war. 1 1 vn ilkiliK 
P™*nt Law 1- .in rffirirm iin-aiu- i if Mi,a 

1 i-a ■ 1 1 fur luor-fifih* of mir «ir- 

jNir.nii ms. Iiin | 7 n, ,1 .i,!i-ipi.iti- a* li> llie re- 
mainder. For ihi* rr«»*on. ii ii> pm^mcd to 

rna< i .1 n.n [irn1i(- y,iili r vi* 11 1 1 1 [ii us i l ,1 

fair return as- (wnfil on capital or 
turnover, n| «,uitif-ii>ni spread a* -j 
I i" 1 ■! '-|inr.ihlf IkWs. bill willi 
1 ii' 1 . Iii^b iX-TOMttayi "I ihi M 
itwi lurried ova fu the govern - 
nwnt in ia*r» This ta* uoulil 
in 11 In* additinnal in ihc euhljng 

i-M 1 ->■ 1 1 i 'tn - :,n. I h 1 „m. 

■ ihc iiiIht wmihl ,i|i|ih .11 

K-nliimly ^ 1 lie retuli in uua 
wi'uhl U- ihc ^n.iti r 

Jffl»liir mjuin* i \irmiL- cm in 
ihr (Ii !rf min.il 11 in n| iiiirriljl r.nn 

ings, This in a 

S*l|utiHfM-if lll.illi-r ui i-t.1 ri-iin- 

Prattlt mn <iiliinili> 10 drier 
tninr. In Grwt 
Hrit:iiti th<- three year* pmmliiii; 
1 hr u jr axe ukpfl u ■ baak, with 

llllMlitl, .ICH ,11, |1, n1l1 .| ,|,., , ,, 

■'' - l»nii ill iruluMrii .1 il 

pan k ttla r cofl c er w , Thin ran 

imh I* iluac ly linl^inu |»mi-r 
,miIi lli< ii.hiiiiii-rr.iiin- .Hirlniiils t. 

rtfrcssiin' iidjMtiiiwni*. For rxaniplf 
cartljbcMa in imr-war \rAt* h.i|>]4-ii to 
m>rni;ill> low. juittHt' might U himiJ if ihr 
iKTi11.1l iirrvrntajge of jm^il oti ihr mrnovrr 
in rhji Iiht <<l Iiumii™- were taken h*. a Lwit 
lor ihr iji it'tminiiliiiii til nurmul |trofitji. 
Dihrr tnrthoiU *h<Hikl aim bv MMtOkMr, 
AAtmirtg (hat suflirirnt tatituilr in the 
itit iliml. ui j<]niinn.r4-rin« ihv Jaw u |{ratl I nf U 
m .irr.i 11 1 ilit i'\|*ci 1.11 inn nf a LiiT flcvrt-f nf 
rq-uity ill Ihr <tt*t«-rniiiuiiitn ol iiunual iirofilii, 
hclicve Ihr la\ rati rjn I* rrtwdr vit.t liith 



R«»djiut- 

r 1 1 ■-■ r I I nl 

Capital 



I iJdrrint \bv qunliiNI nf a i*ar-^nilir« 

|4V ui .1 hi|(li itil ralF. liltr (111- fto'y in fofi r in 

I-Jl^lillll!. In. kin U11 |..| . in. 1^1 
Britich In I ■■•it., in ninul 3 nyl.ui.! 

Condition* in In ptf-iriir vrar* Hail a 

unthl liiiiim^, -with a rrawtt 
ttidl a nVfinmion in I In- I "itilitT fttat** or any 

dihrr itiunln umi^IU r*|iialifHl hi prtM 
parity rlnmchnie. KarnitiK* » in-, thrrffure, 
mt in- sttililr utd LiiiLEnrni th«n in ihc United 

Sl.in - I In I n^li-li luw >iM[iH'i> Uir .1 rrlinti 
ttit hi~-r- I mill 1 hiring .mil .Jhr 1 1 m war. 
w hrnrai nn *tl*'h ftwn a* irl in fi)rm* hrf r 
Kiliifitnii Mivr* tHim.-irtrraJilrIefTUi.Lh in ^ |{ii,iri| 
,ii kclri-iT"-, [hui iiuLinii |*t*i-il .If. hi li .n .11 
rMinig4«. an i-Arminiiin of ft*r mining 

L-hmmr i>ii* in \*v Caledonki Jiml j.n ntra 
one 4*'r i ml fur rlcrtrif Ku^ity In London. 

I Hllfrr111.es ilt our MCUiil imn IrmJ u» It) br*- 
In -. <- ih.it miiik* prmL-itrn lur tj mnri' liln'ftil 

t. M-ipi].niim than thai til \itig.- 
Oui land ahiiuld I* madr-, tv a 

Situation |ti«.-rr I L 1 1 r - 1 1 - - k-vird. ,oi-l 

thai j tSettef iirni'Uicni than 

iiiiw t*M*tt f.ir" n-ilihinkf i m 1 ] 1 1 .t I i I it 1 * in ihr 
ipjilii jiiuij nl 1 .ui [Jin? ihtinlij U- liiiind. 

Many [injihl* will lw mrrrly pwpt? prritii* and 

il ,1 Urge 1 >rr rentage j* [mid in ra»h In Uw. 

m it limit proficr prrrt lsions surli as »t htm 

UK-ill it milk ii nti|ih[ in numy l.ikr Irnni 
1 1 . 1 1 - i tiLS- in. in rls.111 il ,n 111. .II 1 . Kirn* 1- 

jmiflltv ill iirw "i the inevil4itile |f*H*» 10 In- 

tm m i 1 1 1 ,il ti r I In- < h>sr of ihr « 

I'liiirr pratper emmpiiaiM and (irm 1 -i>.n- .,- 

-1 1 11 1 j.lmn in- MiHE.t sI ih-.it a n. .1 r - 1 in .11 1 - 
.11 a high rate In- Irvifi mi liixpayrr wht-r- 



R. McADOO «*yi -r ihill need tvrnty-fatn* billion 
dollars lor Ihc present (ileal year. The clue I iuuei 
involved are clfcaily art forth in ■ report irhich w* 
made last month tu the Board of Director* ei the United 
Statei Cbimhtr of Conntnerce by the Chambef't Commtttee 
on Financing War Thii Committee ii made up m.% follDWit- 
John V, Karwell, Chairman. John V. Harwell Co , Chicago. 
Kilw.irtl A. File tic, William Filenr'ft Suns, Ronton 
P. W CocbeL Prei. Com. Nat l. Bank. Kanaaa City. Kan. 
Prof. John H. Cfajf. War Department, Nett Ydfk- 
E. D. HulbcTt. V P Mrhti Loan and Trust Co.. Chicago 
Stoddard Te«i. Prctident, Firat Nit'l. Bank. Los Aniclef. 
Hugh McK Land-on, Indimapolii. Ind, 
R. F. Mail dot, Amei-iean Nat 'I. Bank. Atiant*- 
Dt O H, W, Spracue. Prol, oi Economki Harvard. 
J K On, J. K. Or t Shoe Company. Atlanta 
John T, Scoti. Pre*idettt, Pint nat'l Bank, Houjtoin. 
J Lawrence McLaughlin. Univeriity of Chicago 



M 



make 
if ihr 
Ii all 



fhrr it fvi i-rd*, lln- I'vet-i— |ir.itn- l.tv 

A* ha* ul ready lirvii p:<iiiir<1 ouu ihr 
[irt-icnl * \ v fst.-twt.jnt s \a\ i% 1 in J til .I 1 , 

fffictrm in*l1-uineiil of liiXa* 
Preient iiijii ior lnur Itlihi- nl I lit 

I m-ijiiu I i 1 1 i-a 1 ■ . 1 1 h ir.il km* wlnrh it affifl*. 

In. _ ■ — • 1 .hi .1 1 hui II lit 1 1 .in in 
rijtlillilie*. — for lltatanrr, .minnR imlii kliiiil-. 
1 1 1 (mi r ni-r-.lii|n. and i'rir|tnrutii>n» T 'ndrr 
th*i* cin-iim*tancit». And ana part nl a |Jan to 
'■bl.tin nm.ilir rrii'inii— , m- *-iiUKfi[ iln- tln 
kimhiliu til rtlitililaininu 1 lw ue?iirnil III*!* nl 
1 1 1 1 - |iri'H-m i-Mf-. j.n .li 1 - [,■> Inn uiili 111 



rtra*rcl ran-*, pt-rhap* «* liiijli an «fi'' r in- 

Ir.lll ..1 ill. [in -1 i|( ; . 

Secntao McAtttoo in hh Wiirr o| jww j, 
add rented to Mr, Kiichin, *ajd, "The niatbag 
exmta-pnifiti tax don not 
jIwjih rearh war profit)." 
.mil In- nai r m ant cil I he 
naaoiu that "a company 
with a nwnllcn cajHtnl and 
hour (irufit* eacapesi." A ^ugpnted remedy 

to |ifi-iei1l »nrh niqmruliuil* rM.ij.int i.hi> 
1 -j 1 -- -.ii hi- t.,\ .ill.) U- lii.Ll prniHr SU- 
ihtiniit-H !«■ atlnmnl to mliire ihrir ra|iilalttta- 
tion to an ,11111m til which will make either 
C4jritJ|1 War ihr- -.in ir- ratio fri suvkxir lurnoiTr 
a» 11 bornr hy iht- average tapita! of C O B O tflM 
IN 4illlll.il Inn- . ,1 hu-inr-h fnltlrmeh if ,1 
i^iqioracinn nr partn< , ri>hi] i i helorr the war want 
untluk ttitii-ri.Llrn' in wriliiii; till (il.mt nr 
ortn-r aiiM-it, »nrh a rotirfm srwuiltl Ih alkm-rd 
1u irirrraM- it* ia|i[Ul nndrr |irii[)t-r «hiiwiri£ 
liefnrc tht- .u-lraininr.irni' am Intrily , I lw Imr- 
den pf |itiH»j firing irci thr Imminenft ins ril UtkiD. 

Sin-h arranefinirntt As *He have migEralcd 
mm 111 ii|4n^ura1r 1-1 |ii,sk/,i 1 km nf frdcTal 
IvXtr. Thii. Would he \tri. 
tqualiijitioil drt-ifltxIK in lh r ai|i ^ntj^l; 

ojf utialt nupayrtn, whu can- 
in n .irffird the r*K|jcn6tp nf obtaining rxprrl ftd. 
titT and who now in rtuiny raaea pay Laxra 
whitfi ,th~ ttul r et jUlf t d id thi-ni by law, At 
present a taxpayer Whti dor* nut apt iral el- 
prwly to tW nirnailwaVfiOi 1 of inn-rttiil 
Kevrnue ijtie* not obtain the advantage of 
th 1, 1 -intis, in jih- tm fit*' 4.1 »| m-jI-s 11! oihrf Ml- 
|-..ivrr- win. r.iiirt.' [he L|ue*»tkiru whirh art- in- 
Mili id in hi* uil'il tf mm. 

BecauHf eif the estent of the 

■ mini I ry aiwl ihr iiiiihirity off IliaflV 

taxpayers to come 
Bnard of ti> \\ iiJiingtoii, wr 
Hrvicw '■ ii- m 1 In -ui ji- 

ttH3 imaiia b) 1 hi 

tt-llLOItlln I.U.1 M'AI. ihjl lIllTl' 

■Jnnihl tie ^ulmlttiary Itrmrtk ta rc*- 
xiew apj#,d* {rom [MtHiminarT.' vr 

H 1 -- tin 111*-. ,1111 1 thai th<*^' tmanl'* 

»hutdd repnrt their tittdirfg* 10 rhr 

Secnftary of lhr Trrajiun. That 

aptK-al» uii trivial |rnntnd* may hr 

I iri">i-ntrd. 1 tnlh nng hi beat ihre.v- 
twn.tenl Jtrlilinflcr*. f ln-i' Umrd- 
in nl ih 1 1 U n 11 imti jtt.s , thi-v mi^hl 
In- appointed for three or fotir large 
di*trti't», *uch a* lhr \Ve»t lhr 
Mkldle W c-st, 1 he Nnnhei*l. and 

thr htm th. I"hr\ nhiiuld In* .tp- 

pofnird by ihr arlminhiirathe au- 
thority, 

A-* |iart of thr plan c<l new taftaiinTt, the 

ptttM ratr> df ilir imonir nl imJii nJuala, 
|t4rtiu-r.ihi|»i .mil nirpnfatkmn 
IncreaAC of sliuuUI tm jtrrndy incn-asid 
I' .. u - In the Jirvt ptww. this iiim-uM- 

■I Id Ik .ifinlit-il i" lhr 

mimial Hiiuiin- ijx. In tbr iiiirn--l «•! i i'litr. 
alio, unearned incnine* dvmkl h«' tavtil al 
Iraki as< mm h a* ramrtf ini.mn-i. and lhr rr 
1 i-rse -1 1 111 in in m hii Ii m irt rtii-i-. ill lhr prr^'nl 
l.m tlmnM fr KUTi-rrnl 

It ,i|i|ir,ir' linn mil «.Lipt^-lavr» on i»'r 
Hitiiil iuriimrn in I hi' mnicr ln'!«!i'tl Sjflon 



•\l . . .1 I'll ■ 



The Nation's HistNtss 
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SuTnewrhnc in i he picture U a rock-aolid old firm, founded by * God-fearing, oat-catuia; old S*Otehniati back in 'yv, owned 
now by hn uni ; capitalized at $100,000. not t drop ol water In it— *ll Scotch. Neat door behold * wild cat affair mottly 
water, and capitalized at ffaojooc Now hew are you going to manage an rqoiiablc ui for thou two. nttiluplinl hy 
thouaandi. all over U.S.A..? Have patience with Hon. Congf eitraan, Gentle Header; he ta anting up right- doini hii be»t 



.iitd Svijii <>.i ili>n»t male* our fatcotDF tan at 
>ll - 1 wir-arahlr tn thr pmrnt Hnri-li ti- 

TV ttwiri rcluinrr I of ww nnrnut* •fkmlrl. 
tbrrrforr, far Jllacid ■ « ihr fnt'irttir Lav 4 tajt 

nCI ihr rvtrT-. <il ■>nth|« turl 
tint! %uttr» iti. |rrt %• ni ; .li...it ami 

Of New Anally cm a draiiir tux upon 

Revenue all Wat «W a cer- 

tain mum Miffkrtcrlt 1o per* 

mil J I to b« carried ou wtlh wilru. 

In thr Intern! ui Mtnitlirttv and Ijimm, 

Mr » i mill Mrjprnt lh.11 two .idilil 111114I drcjiii 

in. ii« tlii-ijld 1m- alliin-rd in 
Intercut for .ih i-naliiing rhr net iiirotui* <rf 
Corpora I Ion cnf|KkntlJona, All hllailll — I 

ditiuhl far allowed a full de- 
duction for intra-*! paid, irulrud of thr limited 
hgurr permitted to Rtrtmnitttf-* under ihr 
|.rrM-m l,m II.. n.r ..I iMrrrnininK ihr 
in..". ill 1- ii.. it hiiih-h lul 1 oflllilu Jtrvl »;f|i .1 
rruilt 1 li.it <%> uitljir tn r f ifj*e%»f n*n which kivr 
.1 ■•i)|ii|Mt^tpv rK ■ni.ill tapita) and whirh 
larrii* lunri-K iliirin* the nmtw i,l j \r»r. 
|irai ticalty paving off ihi* mrlrbirdnr-* ai thr 
MM ■! thr-ir ftatal >rar. 

\ <Ut1ihii.hi .(...iihl In ,ill..wi-i ii.r .ill dun t 
t - l: •. ^iil.iiK •.rii.nu/nli li.ttiliriu* [.(inidul 

in lhrriiK-.d indl-idual* « jih. 
Charitable I. .v.. ..i ,, limitation iif, My 
1.H1. j* r ui ihrif net ituniiir Tint. 

entail allowance would prob* 
jlik « - . 1 1 1m mum 1 'lun t-miuifh to takr raw ol 
the arrhmnt* kimti ti> thttw ■ ■ 1 alhd iharilir*. 
likr ihr Red Crw and other*, whirh aWt 
irfiM<l 1.1 1* vimI lai'lncn 111 lii-l|mm to win the 
war, 

I . r -In- pur(**>r i.l mloc-'i»f rrdu. tn*i 1:1 
urirtM iitul 1 i.n.,i,ri|>[MKii whn-h minium 1. n» 
all atiMk-llti of war hnanir drrmnl irl vital 
«lh|«*UmT. U*r» on certain 4r1»rtr* «il urn. 



erml txm»uaiplk«i. and Law* on a varicn ..1 
arTirtea of hWury, sri> profMHt. Then* i» 4 

tknte-fotd pnr|inH- in thrw 
Purpoara taira. Thr fim«t*vir*t» |KtT- 

poar t* 10 ■nrurt- trvi-tuir 
The antiml a that luvr* will rrsalt in lew 
wwtr, in itu'hidiriv » minx rmnonikiil uarni 

<i«omodilir» trtu* taxed, and resultint; in .1 
irralrr margin nf rarrnim* run* f^irndifwrr* 
trhit'h M^ingt* fan br in\r«ted in l.idrrly 
iloink Thr third |njf|.-w In !.. rrflnn- ■ lr- 
in 1 tn ! tnr ,ir(i< tfiin uvi^l m that material*. 
npii[HtM'nl and Inhor whirh would tithrrwiv 
fir m |di>y*d in pmduit- thrtr lYHiintndiiii'* 
will ruluralU turn toward more rwjrttlUI 
rtmdoyiwnt. 

Tatew upun iiiiimniprion nia\ U- Ii-viM 
Kind, of «t»»l artii lr* in ,crtKr.J Uwv 

Tfc Tif. ll|Vlirii'». jrnl .1 itil>« ••! 

rn»*» naval \ llxutin whtrfi m« may nR 
cxlra V4(t*ntx- in war linvr 

M (lir a. ii n lili.nnnl lli,irln|ll.ilrh In ..lirii I 

•axing* the tujnlrn will (all upiiri ihr maw id 
|«rrj|ih Ihtmiith J4f»aniirm 
Hva«y Ralra (irirra. Ilc«%> Utewiin**™ 
on FVw nKninodilir* <>( widr*j>rr*d 

truoMi nipt ion arr ) wrier jWr m 
a Urgr numhrr iW littht taxr» upon mm 
mnditir* in irnrtal Thr liehl tJ*r» ma] '- 
marl* thr tnvaslim hu •iiiti an inrrr-w m pi-hi- 
In drjlrfv j» »iniUI IJttfwd itw MM Mi. 1'. . 
tajua ran hartlh he tho* trroted. Procier 
•iibjrrt* fair un< ijiwIit thi» hriiihntj m w-mI.1 
*iii£ki-«i mi(lit imlink mn h At ihr liaktrwtnc 

(wMn nitr* lhal imghi br drwnaldr. together 

-Mil III, Urnnh rj-r-' 

Tea OitfMltaa puund. kngliak rate jtutmta: 

oatrr and •ohatitutra I* cent* a jkhiivI. I i>|iU«h 
rale tn ivnti; toraamt V <*nti a nuuml. 
r nslnh r.iu n.m ~- rrnt«. hrrt Jlo a lurrrl, 



(Mieli»h ratr JlJV>: n>lr drink*, niatcflr*: 
•all. A modrratr \a\ unun thr irw of |£4«<> 
lilir WiKlW tie rtilirrl) rrawinaldr 

l.il\ur> \A\n are ilr-newd Ifi iwit to virlil 
rr^rnur, but cniite ■x* ninth, in thr |jTim ni 
rimiilntaiu-r*. ti. diminish 
Luiurir* tlltir produrlNiri ami - x-1 

Prr Sr Im L,iln* ami maTrrult lor 

w it uw-» Thrrr are I WO 
<Hjw*a of Unuriaw. ihow which arr liiMtrtrw 
Inrni thtrfa- tuturr antl thow whhh an* now 
luitirir* at rrrtarrt nrkwa. To thi* latter rU»» 
ttr shall ttrfrr ax mmi rxtra-atanir* 

if the «rfti-t«>rl Im wilhiirnrfv rnm-wnia- 
trvr, thr h'tffi r.ilrw will |ir<>1>jbl\ havr vir- 
tually thr Mmr effn'l u|>on 
llear-t R«te thr n«Miiti|nimi <>f hmurrr-i 
in the ktiiK nin x« thr ii«|htrr 
1w ii(«.n (tie y«-jr nunilwr I*Iim.«i.U 
rtdlet'taoei i» »jni|>li>inl il j mull numlirT i» 
lakrA. The fiauniitlee i* mrlittr-1 ihrf-HiirT , 
tn favor a at/J UK tu br n-lkrt ted. ii pfuriii 
■Mr. (nun thr trtail |amluwr ji ihr [iitir >4 
«aJr 

(irralrt diftu ult^ nemtwjnirrrd in ihr M\j 
tion tif artM-k-» the aaony rtpc-ww\r <pulllir* 
of whkh arr '-t-vtou*** 
DlfllcultkM luvurw-j Tfcata. ft ma- br 
d-nrnfa-d that mrti'» -uii» at 
f4kl«nr wat rtlr^' Jie^ii""* V'rtv 1 411-iul . >«fi 
• Mfrratton wimkl br nmhil t« ilw- «fn«r •■(■natr 
( ini(r.~n.iuil imnmii lrr» In lirtmninr the 
primal whtrh the r*u*-4«4ita¥ l.i%ri wnokl 
apiils, anil ii might lw «fa-wrjl-f-', 4i»ic »i- 
mtr fnttag III a jBrriad nl ra-adlv *lijn.nic 
liricrw, to grant #Hlhi»itt t« ihr <«thiial» <«l 
the TreaMiiy |1rt«irtmrnl !<• mjtkr r barter* 
tn-fo iane tn time 

The imi><wiMm <ri a hrnvv 14% no war 
iwiiht* nulrra the ft'aa lnr w w «•> ft* 441 
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Government Control: The First Mile-Post 

As to (lie I Itimate I ate of the Railroads — Opinions Differ; 
Here Is What Is Beinii Done Now 

By RICHARD WATERMAN 



I u ■ i nullum rail 



TH K uinrrttmrilt ha* laid its hand* ii|mn 
the rail* of ihr country ; swiftly, fflentry, 
thr v*»i administnitive machinery of 
■ l>r M-eririd large-* f irvliism nrfln-1 ntti-d 
■V..O-. i« rhjntjiig il» form, ibr la»k.-.. (In 
ulam- th. nil live* nl hundred* of thou- 
sand* of Tjilnml nwn arr tiring seriously 
iflrrldl, our>li«u. without nunifwi ri»r In the 
U|* of every observer, qucstkm*. many of 
which an Mr can in* amm.tr, to noief and 
unprn idnit.'il i- ihr -.itu.ili'ui » he li Oil* v.ir 
rmrrgcrii v h.i* lallnl in1n l»rin(£. 

Miracle — or rala*1mphr ? Suites* — or lail- 

uir? The great «siKnw! The railroads in 

their hntorir. pcarr-limr structure » rrr found 
inailrijiuic a* an industrial wwpoa of nr. 
I .Liu* ihr rniiu nt 1 1 ■• r 
mad employer* Wrrr 4b 
fee ted A historic evolu- 
tion »a* in tempted; " thou 
*lult not" OW night he- 
Cdntr "thoil shall''; law* 
higher than thus* on (he 
statute books were invoked 
—and ihr impotable ni 
1 1 

Ikirir ir ma*. HMt. with 

hearty Rood will, ll j 

n.u mi -nnri' TticliKhiiti.it 
spiri I ol t he American [iroplr 
has iumishrd ihr mazier powrr lor carrying it 
nut \<iw have they (o wonder at and ex- 
amine v< hat thry have done. 

Bouquet* ind i Brickbat 

VJO stibfect regarding ihr railroad I is riitire 
^ inlnrrslinft these djtys than thr question 
as lo ahrthrrcH-rmi they will remain uinh'! [In- 
LLiiirfiil v{ [he golcrnmrnt alter ihr war; ant) 
thr-n- is rut miner! which one would he less 
wa trained in at tenipnuc. in .ininvi -ir iluj 
liff-^-N! 1i mi- This- article make* no effnrl 
id attrmjti an answer, ll purports mainly 
to five A brief ai VoUnl nf what l lie (pun iiiumi 
administration of the railroad* haa to far 
achieved. Many nirllmi ihing> have liern 
d*>nr The government's position han htt-n 
•■•-.ii. t i. .ilK i,iM,rj|iU- iur yrl[iii|£ ^'iim 
ahJr immniwrc mtutts Later if may en. 
rountcf rmlMmusinrnt^. 

(I|iinn.ii- flilU-r widely, both a* In the oV 
►ir.djility ni Rovernntent ownership and ihr 
|f/otbiUlity oi ft Kailrtwd mta ^wulair 
<hli. n ml'. I v|in iiiririinii'. an- l>> ni. ni.-..n- 
klrrilical ihouKh they ate intrrratin^. 

< ,.n-jiltr ill. rr|»>n iul null tt-il [.. Dirriiui 
■ i.il MeAiJi.i lr> hi* Kajtlrrtt Hrtfkjnal 
I Jirr-ctiie. A H Niinh Thru..', i- M., :■. 
IVI^. Thrarwoid*. miml WW, tome Irorn tine 
t>\ rhr iikki r>(>rrimred raJrnad executive* in 
lln i.iuriin .i nun. nJio. |irt-siou< lo /.innari 
i. i«*t >i. »a« iimident n| the New York Cw* 
tra! LifteiL Sayv Mr, Smith, in part : 

It mv nnly rjurpnae to »how that the 

' ■■ i"Mi i '.r ■ 1 1 • J. .ii - inl.i ii'hi. Ii I tn - rjjFf.kid^ in 
linn territory sol dLtrinj ihe «r*rrr urinier 
rrvtnih* have been »triii|{l]ieurd fail wilh 
|it<im|i!nr««. The recovery enable* me lu re- 
in ii .i.i jn jlin.ni normal situation in thr 
mi'Mirani n| iraffir The i.olnwd* in thi» 



I. iridirv 

»iiilr the muvrfiieni d DnMUMnUt «d«liiiooal 
toMMf^ tiered. At iirewnt ihrrr i> no 
-iiurlaflr ni chiMd cam, CV*r tlWfltlttrfl 
ii L- Im-i ■■. i - ilili.-Iir ! n M h tin I -»\ ,nul I m 
Ad wriwktra ttowa. War a nd Navy LV|ar1mrnt4. 
Ship|iin|i FJudld. and Other itmrrumrnial 
i|i"|i.irtmrfll» and ayeneir*. revulttajr in ihr 
fjrottapi and prefrrred movrmrni oi no\rrn 
menl arwl Allied runsi|(nmt-nt* tn fadititaie 
I>|| iii'ution of the war. Tin- nvrnea* tun. 
ii.mr ni I'liilod State* tkurrnjueni frrivtn b 

inrrr^Hng hy Wap* and Iwmnds, dm' Ni ih,- 

hcavy 1 roop movement, and. with the mutually 

l>» ipir wa I i\ r nir jmi n-> tiring l.iLr ii In thr W'nt 

Departmeni for it* regulation, is moving w ii h 

mil intrt'ru|ttiitfi .mil mi .in rnliirh -.iti- 



dfrrj ;.. i 
t.viuhl.i 

the prixe chance 

I'rom all 



HE shipper of Terrt Haute, kike thcuMttdi of other ildpperi through- 
out thr country, wanti to know how the new mmigeiflent ol the niJ- 
raadi will aMeel hii buain«n Th# tnduiteial life of the count ry i* 
being greatly affected by thii tremendoua experiment in traniportation icin- 
aeemenr. Property worth tiS^oou^JCyoao. two hundred and ititty thousand 

mile* of ni]i, nearly two million employees — all pooled in the greateat rail- 
road merger th* world hai known. Innumerable are the l**»e« invalved. 



I, n ! ti |..i-i- Thr outlook ii fmvnrahle far 

|r,|!h:,|mi'.|hi.ii ^-niir " 

Ad excellenl beginning' Hut waitl Al- 
ready ether voice*. Iras exultant voiers, have 
hrc-n heard- A ceruin 1 rami mru torn jmirnal 
■I !i'. ir- ,i I'm [lointnl rrmarkb jIhuiI iicnt-r.il 

i mi i So jk, mhi, h ,inr"ii I ii w li ■■<■■ i.il 

rate .idvjnce of twenty-five tier rent. It Wyi: 

" Although ihr Railroad Ad tnitusl rat km has 

aHerlcd that no more changes will Ik made 

I ii ■ 1 1 .r.- | In- fllrillV r il.ih:. (In l.ir.i I i«HI. it ii 

i hough r, it not io Ik- taken iuo petiuudy. 

"Changw in iheurdier, l>y mransbf tuterpre- 
lalii.ins beKan lieint; mad*' on June ~, Ir-^s than 
■ week oflcr Luther M Walter anntum. ed 
llial no < h.iniii-i would lie mndr Thr Rail- 
road Aclniinimratitm lacks a scheme for putV 
Ikfty, inch as will ajTord the (laying public an 
nlf-'i a* to wftat i* k'inj! duiif !■ ■ it- |hh Util- 
lifjiik. W'ritinjt luw* m the top ni high wbII* 
n'as bo more secretive than the way I he Rail- 
road Admimura I Jon has Sot dealing with its 
Mi|i|io*fl rn.i-.ior ihr Arinrnjn piihlir." 

One on the Government 

A MiUIMi itierjuali ties will he grai^Liutly 
* ■ tjisckwd. «* toon a* *h ipjjrra beKin filinf 
ilirir formal rom|J.iinn villi the fnirrsiate 
Commerce Foni tnission . 

"Hr|)or[fl have come from nhiiipcrs that the 
r.lilf'Mrl mrli ntlo.ili irii h.H^r uf jifjir* hilic 
become a'larmtd raver def taration* ninrlf to 

(hrnt thai certain individual ehi}j|jrr» will be 
put out o-l butineu hy the jni'rcin-v Knr 
irtdlance, an eleven hundred per cent inrresur 
in thr ralrs of 'lug' Inn** in California. u*ed 
in carrying fruit tn canneries, ii in lirlir^cd. 
will ncit remain in rffect 

"I'p io the lime l hi* rale tncrraae »j» 
lie.ird of. it «a« >ii|i|«nH| lh.tr rhi -i ■. - n loin 



... Iv,i« m rj|i-» on [niton (milt 

C to Cotbtribui, South !'a 

mi. waa I ' 

hich one may inler tbjt Mr 
MrAikm b.ii no «nivrl i li.nr coiniui<i*ii.il. \ 
new h>>tem i* n.n* m the making' \V i- hair 
Urll lorit'il, In lllr j.n -not- of war, (n in. 
mil lnin<.fH.rtalinn ith-a* that many raitrriad 
turn hair long ni^hnl might lie tr»lr<l 
limnrTk lril\r.d ,nul *t,ilr *J-u ■ 1 1 . 1 1 1- - ■ ■ |K. 
vrturtl ioo|M r.ninii ' \r nin>l rumprir 
tllUugh ye die frbttl it." That «nu Ihe law i>l 
the poUika! pronhetf, Ho# t fedr-ral nMUMl 
lor I rid-, conigielilian and cltjuirui i uliofrvitr 

Combine i r .\ni uot«r m- ran It.ifn' 

The owner* of I tie railroad* are nratrclnf 
triii|iihrlLri«r-tVLhk"hcijmliinillkat untlrrthr ofd 
•vMrnt miKht hair Cauvil 
Shipper* are abte to hrnd 
more In'inhl than cut. 
i.i|.nlh llm are learning 
t ha I gnod kti ice if an fir n 
mtrrc intpjif lant ctinsiikr.L 
linn than low rale*. An- 
olbrr I bing the I kn eminent 
h.n Ii ,i!iii'.| rl-.i. i ■ <j 1 1 
ikai nperieeice; ihe rJ.il- 
mod* were rijjh l when thry 
insist mI that rate* must he 

inrrcased. to a [mint that 
Vi ill i-ii.ibli liii- I'iMil- 'o inoi iilr L.'id x-ri jii 

Mr McAdoo Naili Up Decrees 

rjIRFCTOR f .rnt r^l M. Adoo has tot bath 
^"tpitH- ikiiK ••• hal he is trying lo accotn- 
(4tsh. Here ii hi* formal itatemenl , in part 

The pulici' of thr I'niied Siaiei Rajlrnrl 
Administration has tieen fnrnted and shaginl 
by a dewre In nrcorniilish ihe following 
purfiose*. which are named in what 1 romeicr 
to be the otdrr \4 llieit inijjijrtaikfc 

"FuiiT, the winning o) the war. which in- 

i hulen the fimmpt muvrnw-nt oi the men and 

material that i be l '■■weriunen l rnniiirs, 

''Second, the nen-ice of the public Thi- 
tmpliei ihe main Irnaflrr and improvenu 1 1 1 ..i 
ihr railfiud prmnriin ui thai adrrjiiao rail 
rood facilities will tie provided at the biwrsl 

CMt. 

"Third, the |ironiutji« oi a spofiL ol sym- 
nathy and a beitJ-r nnr]rr»tandine a* between 
the admitiihiratii.ti .nid the empkii rri- ol I he 
railwayi 

" Fourth, the ai^tication of immif ccnm». 
mirs, inrlurling 

"The rlimitiijlioii of *u|irrl1lluu< enpi'iitli ■ 

tlltl-s, 

"The i si i men! o| ,, Lin ami liiiii|(Vi jgr lor 
service* rrndrrrd. Jml a ju*t and pmniin 
ojinpt'iisation |m injune* eevrivrtt. 

"Tlie purchase of material and «|uipflttAl 
.11 ihr ln*.-t (Tin- ii.nH-.1inl mil. .1 I ' '.i— 
able but AOl rxcrsstie profit to |he producer. 

"The Adnjilinn nl slandaitlijeti n | ltt( irtlen I 
and the in induction of improved Hvkei 
ihat uill -j i* life and labor. 

"The rutnint; c4 freight atsd |KM*>rin{er 
HkfiC with due regard lu the fan than a 
klrjiiibl line is ihe shonesl d»t«nce belweeu 
two poiiii- 



Avuc»t. !<*»« 



The Nation's Business 



i: 



**TV liitemhr rmiilot win nl all r<)iii|>- 
■unit and a careful nan and mimiilii Dimly 
of the tact* riiitainnl nith ,i vie* tn deter- 
mining the rr.icn|)o,rative riTinencv tcctimi. 

**Tbe deitlopramt (J t)u> policy will nl 
■ "■irx- require lime The tuk m *Mvh tin* 
Railroad Adenini«1rai> n lu> adilrr****! UwrK 

i- vi nliri.i l -.■ ndf ll IV Ji vr( l.m i-arK Hi 
liedgr ol lh* mull* obtained, but 1 Iwiievr 
1 1 u i ijrr.it ptimrrv lu»Uni mall* totted Al 
eyul i4 uut idral. " 

Stud-i [Mi iln Li r.i mm »\ui|«ilirlii j|l> 
tt furni*he* a key to Many ol ihr m»uim 

taken tiy thr nrw j<tiiiiri!-H.iiniii li thi 

Ii^ti! tiol <i1il<. <'« tin' v. i-'' lhi»ff> ' hal luv r been 
ikfte, buc cm much that scerrn lu gome critic* 
iu be »hewr blundering — ijiiH-d, dciubtteaa, by 
ihr riumniturle and winplexiiy o| the rwv, 
[rathe (inih^rni* 

Al la what the f iovvnimr-n! hj» artujllv 
dpM with ibr railroad* Wncr it upturned Con- 
trol—let ti» ukr a glaftir at that. 

The Beginning oi the Story 

THE firtt ttep taken by the Government 
was to place the operation of all of the 
larger railroad* and many of the short line* 
— under the direction of a tingle head. Fret-i- 
dem WiUun appointed William C. MrAdoo 
I'liftrctnr Gemrral of Railroad*, with futl 
.luliuirilv over the financial, uprrating and 
traffic arrivitn of ihr mad*. The Director 
General in lum aiipunini mmyh- of thr mcw-i 
eijirrinvml railroad enccutivei in the nmniry 



a* hi* lieutenant*, requiring tfcem to rrncn 
lion i all other railroad connection* and 
become government official*, fur the iwrfad 
of the war. Me cataUathcd an orgajtixalioa 
nimilat <i' lJi.il i<t am i.( our laryrr railroad* 
mtem* with dcuwUiMUi head* at the central 
ulficr, • regional director in tiwrgc of each 
important ceoKranfiir.il rt i> inon. and a federal 

manager a* the chief oj*r*ting otticial ul each 

individual road 

In the itrat place; it wn necr*ury In de- 
termine what rompenratlon would tie (uul iu 
[lie uwtu-r* of [he Toads Tltr Railroad ("on- 
liul Hill »hii I) lin.iiiii ,i I. iv, im Match j\ 
njiS. provided that rath carrier "•hail rr- 
i in .i- ;uit i umproaatii n an innu i! hud lwi 
CMcedind it» average annual nil way (■iierattim 
incoTtie for I he three yean ended June 3» 
t«H7 Ic jLuj tiiimlated Oiat the agreenient 

ntaik- Willi i\« li rivnl -1 •.h, l ll rum. Ii*|ii 

jnij apprnitrui le [iroviiion* fur the main- 
lenanett, re|Mtr. renewal* and riepreciatbn nl 
thr profieriy" and for the return of the 
|ini|"rr!\ i" each larriet "in sul»taiitia[ly aa 
Kmid re[Viir. and in aulrttanliillly aa CQfltplcte 
nttiirxnent a* it wn* in at the beujnnini4 uf 
federal control. " 

The negotiation* between the CVo\*rn- 
merit and llle rarrier-, i. , .loti tiv.mr i he l inn 
of the rontrarl and the amount of the com> 
{tensatkm are now nearly rt untile ted- None 
of the run tract* hat been aiened aa yet. bur it 
fa) fstpeetfd that within ft reasonable lcit|rth 
of time net;oluliiins will tw cuncluderl on a 



haai* nalialar tory In both ihr ( <i%Trnnveit I and 
1 1 it urn iiem. The total rental will proUiliK 
amount to nearly ti .nor),nm,m> a vttr. 

Vlrtiliimal rqiii|i[iirot iln-ir M|a jfn.itti 

imfaxtaiil la*k. luirty in February the Dirrt - 

tor Generai wroir In rarh railruod asking lor a 
dctinile reuort on the eiilirn4te<< co*t of f ji ill 
tit* needed He received e»limate* tore- 
«atitt|t mure than r I . VV> oo(nx». These eati- 
rrule* he refenrd lo the Ihv uioti o[ t afnf.il 
ejipendiiurew They reviewed the reque»ta, 
rtiminnted th4m> llut were not needed Inr the 
ulimiiiK of the war, and advi*ed ihr Direrlur 
(.ienrral (o .vti[ hnri/r im |ftu% rrtnen I * and ad- 
dition* lhat will cmt nrarlv $l,ooo,000,'Kio 
Thi* he dill. 

Important Bud(ct Iictni 

IN Auttu»t the Adniini»t ration wilt again aide 

' the railroad* lo reooet their need* and will 
aaain prepare « new ho{l|[et. itn tnrlind ad- 
ditiona) rapila) CKpentliturat lo be aulhorifrd 
on January I, |l||B. 

In lh« list ol capital enpendilurea already 
aulhorimJ. therr i» one ilrtri "I S44n.noo.1w> 
lor new etuji|*n.citt, includfaf on and loco- 
motive*. The railr<md» of tne country have 
UKLiiilly sddni alKiut 175.00a frri|{ht can to 
their equipment every year — 100,000 e»r» to 
frfilafe thote worn 00 1 during thr pfevidliC 
1, ear and 7>.ooo arlditiorial ear* to ririNc them 

to take care of the increaae in tramr, In 
H)17. however, they were able (o onler only 
abdiit *o k om cam. Their a^erafte order lor 




Q M#ia ■■ tmm mm wrm nr.*. 

Th«T draw the argoiir* ol che modem world. Sticmatixed becauie of iheir rapacioua appetite*, banned from tmn be 
cnua« of their raucona voice* and untidy habiu, warned ajainst a* a public danger by lign-potti it thoiwand* of cro**- 
toada throuihout the land— yet we continue to build them «t the rite of orer taven a day. Am yet ao motive riant ha* 
ariarn which dare* dUputc thrir iovercianl)r ol the clviliacd htfhwayi of the earth. In war— victory reiti upon their 
number*. Battleplane* hunting; through the [tcriloua reaches of the afr — the enemy'* l«om»tiv*i nc thr rLche*t mark. 
An artiit who loir** them baa found them ol in early morning in thi* yard. Lea*hed. imokinii with the *n«rry which wiU 

«oon ipccd them on their journey* in putnuil of the *uci 



T lit-. Nation's It r » i v i s s 
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111 HM- In- l.rll lln.ul J.MIl r.i. h j r.lf 

nod in nil alnwt up to the avrra.fr. 
1 1 will of course It* d.fhVull far the AdmiBastt*- 
iiiiii in npial this rr-i-unt licittinsr <A the short- 
ajjr of strel, Inrnlri-t .mil hdsir and Iwcni-a- ol 
iSc H"T(r nimOirr W 1 nr-- mid Im niii(it iv es 1Pb.1l 

moan be built (nr inrricn service. The Ad* 

IIIIIIF-Ir.l I lull I..I-, I'., i« 1 HT 1 HI I'' I I 1! I HS! . ,ir. 

and 1.10a lot-ortnlivr*, and ha» anncHinrcd that 
more will ho ordered in ilir- lall. 

Thi- orders haU- I"'" distributed 
anxtmt ihe kiairmotive and ear 
fiuililinu 1 in n | ^inic*, in arcuid 
oner with a definite plan, and 
ihc tiini-|unirs> have lircn As- 

•uml that thr\ i. lil.mi 

the str-cl. Iiimbrr and 
other raw maieria,,* 
iimled When ih«-se 
, inil li 11 1 .mi iiii*-»^nr 
m-rrved. t*th road will 
he pemthird to buy il* 
l<ni|»irtiun ul llir rutin- 
numlier. or tQ rent ihim 
in mi the (krvernnveiit <U 

an agreed price. 

At for ruTTrnl rx [jrfl*c» ' 
|1n-*r h,m. j|m Niti Itrmigfh! ™ 
under .1 ■ rritrali/rd •tYMrm l> 

paHtrol. Wane* ''•» , ' , ' ren-si-d 

b\ lllr I lirivtor ' n —11 r,J >'ii 1 1ll .ul mi <• <i| 

the K.iilr I W .i i;« t 1 inmiiuiun which he ,ip- 

|*oi n carte in January kvtsrnditlires for 
injtfrj.il-. .md supplies arr -supervised by a 
Central F'lnrruiiinir. (.Vuurnitnt' 

Tlir Wagr ("omniis-situi in Us report »ub- 
mined early in Ma-\, rr-siiiuiiiriided thai thr 

I >iri-l 1i ir ' icdr-r.il llli ci .IsC rhr W id .ill rail- 

iii.nl i injil. 1 1. ■ 1 ri , rd.imr with a un-lulU 

Wdi-kn) mil |rl Vi.n would, il [nir iriliM'tlr'. 1 

add flrark S-iAsi.iswi.iH.ifi in ihc *\w Mill 



m f 




I in mrd lately certain daatr* o( rattfnad rra- 
;i|. n. 1 1 - 1 rr 1 j< 1 viiil r ;..i 1 tin v ttt rt 1'iHiilfil tn 1 
larger inrrawe than that reeontrnended." I n 
i»*uimi lii? tinul -mlii, ill- I »(.■■■< ri >r tieiirT.il 
added nearly j^ojorMhOQD id the total mm 
.■IIipui'iI Ai iln v.iiin timr In n| i(b hi 1 r 1 il .1 
new H4Mrri t» AtUtwr bim in regard Id .ill 
iii.bllrr* atTertiiiB railnurl wiiBjc* 

The Jit1l.1l |iLLn il.i»r ul n|Lll|illlrlll .mil liic 

pun haae <rf mairrial and *u(rplin baa U-en 
atudkd l>y thr RoSnjad Ailtulitiwii 
tkm in uu ii|ii.ilh . inirpfelhmnitT 
w.n I lir t *>■ n 1 Till I'titi li.i'in^ 

Committee, a*»i*trti In nr- 
LH'i'iil 11 1 n mil Iccii in roi'h 
HntVt,i|iliir,il dittrkt, has 
mtlretccl a iargr amount 
.■1 ml. urn. Limn in rvynnil 
1 1 1 1 he tiirrifira timi « 1 1 ^ 1 1 
nnil the prkr* liitii] l»> 
t i' Il r.nlri Mil 111 till 

\vM and ha* iruidr j 
[ *rfious cfftjrt to »ian- 
flariiirc *nd nminilkliitt- 
inmllaim. I'ndi-r ihr 
iijiil.niir ill tlii* rimn- 
ntltler mrh mail is .hi 
I Imri/isil li. [inn Ii.l-i- iir'i 1 -■ 
xari, rii.Hi ri.il .mil «ii|i|ilir> .mil 
pnn-* nave been to mmr extent 
^tJudardifnl 111 ,n 1 i-i H.lim r wnli 1.1m 
jj^rml upiin lielweeti the Central I'Lirrhiiuni; 
Comuiitter and the railway ttijtplje* ■ .1111 
|M iiii- 
lt 1- i-mri.iml 1I1.11 rlir inim-jw in iln- i.™| 
ul IniiiR for thr niitrtud* dunng ihe Uit yr*r 
i* .limit I jiM^i.mm.mii) Oi thl> $\ffU30IXJ>00 

mii»i 1 11.' .id 1 hi I to thr *rage bill umi J.w 
mm rciirifit'iii*. 1 In' .iililition.il cnnl of uiaterlalii 
.hhI »u|>|ili(Tt In mkf m [itoviiIi- lm iliin in. 
1 rr.i-«-. ihc l>imiur ljtini.il i-iml 411 onbr 




iiiklitiB about Hrrrly.ftve per crtlt to att mt)- 
itkul friighi tun. ,iml imwiiett lam. [t it 
I »-1 i> t. H 1I1. n iln- nrw r.ili-i Mill ii',iih 111 ., n 
ill' riM'H' ul .11 Ir.Lnt f«Mi.'N«i ihh 1 111 I in rvir 
Hill - I In- 1 Nm liir 1 .1 11rr.1l l> r .i^-nrril 
IMiiux-irurrn Hint »hi|i[*-r» that if thr revenue 
uri ill ■. i'Im'i .1- rfn UTiltil I I Ml I In- 

inereaiH- in I'urreni it.]«tih' hr will nrluiv 
rate* whrn that fact beeomet evident. 

CniniM Public Will Feel 

SHIPt'KKN are rar>lly teanifnp that th. 
quntina fif ralr*, im|Kir(jnt ,n it i*. ic mi»/ 

mn 01 m Ui \ 1 1 1 1 be 1 pu-v ton <A wrvke. The de- 
ni.i 1 11 K 1 1 i,H tc i>] «ni the railniadnbv < Mivernnwnt 
d< lurtmentr.. by war induilrir* and by ttun- 
rntTriiil »bippiTii are grutlv in rvrru <>[ ibr 
raiKirily id thr nvuK Ihr H-ulrnail Ail 
nuniii I r.ili'm lia* tKi-n-tnr^ e-i.iNiibed ,, yt,-\ 
rrentiid *y«tern defmintt the order in which 
ilfiii.ituli. Uir t[»n<i|virUlion frnra <Sfb oi tJHt 
iliri-i • l.i — 1- -lull \- ...n ndinl W.ir ne^N 

eotne limt, then war InduMties, and hnalty 
ronimrreial >hip|wriL 

l.'nder n-ni|»rlitt\r rondittun* ejrh rail 
mad maintained a Urff »li»ff in it* tralbi- de- 
lurinienl toMilii il freinht and ihiMfiigrT liuiii- 
net*. Undet Kuvernment operation thi* n 
tlo longrr nrrrsaarv In many of the lareyr 
ellJei I he (reitbt orW» t4 varruun line* have 
liei'ii 1 1 insolidjii ■ I .irnl ■ H v n>!''i 'ittii v-. 

likewise, hart lieen united in on* irnir.il 

A coniifiiiter n| enpefietired traflk men haa 
been .>|i(n imir-d t>"> *1uHy thr rurrenK i4 
Milrn.nl 1 r.i ffiL .mil to ili-lennine » I1.1t plan 
will enable the Adminiamtiott 10 u«r 
(NtMtil 1 ran -t'Tt a 1 ion fjiilitn- in ifn h -r 
advaitta|(e \\ hen-vrt fumrtbtr, dtipmrnl* 
.in- inn* -in- n. linn ilr-iin.nii m iini.ilh I.-. 
Mr Mi Adi ".>'■"• >trai-dd !l 'n Wmfrii' um piitrjj) 



"BUSINESS" THROUGH POLITICAL SPECS-NOW 



FhAV'ArelhenienwIiiiknou wli.n i* lup- 
|-i -im ; v 11 11 ir li.ipi " iiiriB, Ow'WWII- 
.i!K ..in iii.hiF lirinL>it.i..ifHMd ibe happ> 
esceptiwtt. One »uch come* 1 >om Con 

olH-1 \\ t. Sten-I t, ili-U'BJte i,l tbr Clutiilirr nl 
I ' ' n 1 till* r 1 ,■ ,01. 1 M .iiiuLu-iun-r-iil I I i \.i-, 

I" lln t !in .i(.n I .niM'iHi i.i. -ptitu; 

t rilnni'l Sn n-n 1- .1 nm .;>.i|4 1 in n. Ili. rnii; 
(lit- -.-..i.iri,. .11 ( liii,i K ,., I,,. iN irili'il .< -tj;- 
liibiiinl rharrgr in the allitudeof "ptlliliriatta'' 
toarfttrti M 1)aaltHH M tiM *■> rc|«nird to the 

I '.ii! 1 • < h..inU-i II.-- 1- it . -iil.-1 1 

what be llistovemd. 

What A Badneii Han It— Not 

I Ii.kI the ■iiijKJM unitv at ihr Smh Annua! 

•> Meeting Ql thr C h i : 1 1 n< '.I 'I.. 

Itwted Stale*, to look rather chraeiy into the 
i IliTiLi Irr of our bumneM men and to sound the 
1I1 p.i li- .! I.. , 1 f 1.11 r >. ri ■ — ■ ■ ■ In. " I . .-in- -- 

nun, " 1 he man rtijagrd in torn ran cr ot m.imi- 
faitiirinji. 1 really nri'rr h.nl known. Mrmjt a 
iK-tn|n|«T unorlter, my line* had been OHfJ in 
l«ii I ■ in n i"- 

ln tin- pulitienl view, the huaincM nun i* 
<iltfmr than mil .■ I.nnlvi-il i> one uhou- «nibi- 
< iim« 4re purely tbw of ner»on.il Kiitn, whip)* 
inri IL. i.nlm !• iti.nti'il h> hi* •uriTM in 
dtniininliinu iht hn.n.| ..I . iiher. that hi* own 
mj> K"p» lb- i» in»t rreilitnl with those liner 
(trlnit» ul wlni li .m- Imrn .ill 111 1 nu. Mlf-McrirVr, 
lin ilty. injlriririmii 

Tlul 1h« <Jiould Iw what in termed "public 
opinion" i< nut *r> very Mirpriaina. r or in tn- 
diii.lu.il ir.ii|i»K rl H - liiinni-sh nun I..r.,,l 1 , I.. 
t'UiHlijj in urrb'r In |.1..1-.1 llldiwll ]|r Inn. 



and be •eda, and if he i* " hard " m •riling, the 
rsaettiins impoted on him at a buyer may have 
lr.il I hat ihr only course ujien ul hint. 

It is rml ililhiult, then, It* umlriMjinl Vi In t tic 
ItUKineM nun ha« Ixrrn alvHit ihc weakest ele- 
ment in general miKti whin n ..iriir !<■ in- 
llijetriinj; li^inl.iliiiri it Ins \m:i ii eas\ Inc 
|»>hlii ians lo (tout hh sucfcatioem. The drfh- 
rulty whs h hr h.i> li.nl to meri m ■ onvineing I he 

in ul hi' iMiii.i'i, mterrst in it nm I of hit 

ilmire lor pru|>er le(iaLLii»n lot ill. has hern lh.it 

111- wji* nil! i ir |^>4 nifed l-'unnera in lln 11 illi.im 1 - 

jml tnhurinn men in their unkin* ponrn.nri| 
-ill 11 k I h nlir h <il In 1 - h.i 1 Is .iiml to ri-|r'i I 

I 1. in iiiu^inr ih.n r hi 1 ti.LiiiN-r i4 - 

mrn'r wa* ttrganiard brcauic of a mliaatHin ihai 
il the bminrM men of the euunlry would piwellt 
llirni«o|ii-s burn henjining il» parish*, il>f> mils! 

p t i»o thinifi Thei inu-i h i lln 1 niintn kimw 
(■'.lib »hn jni! nh.n ihry *vtr, 4ml they muat 
iirt-n|(then theniM'br* by m*|[ani«ali»n, thai 
1 lu i 1 |Kiwrr tniuliT hr leh 

IVotuldy imihinK eould have been allttrr Mr> 
lunjitr al this time than a national nierlinn of 
iMlsirUm lllrn Their »'i|» ftssrliil li 'l rhi n-r\ 

>injti|tr<l of our ritiirrrtahip rpprrseniing fuccej* 
in m.inuiai-turin|t. lunkiiin, eumnienre. Busi- 
nm iivn and ilirtr or|iartiml inni wi-rr .111 tri.il 
ihis *rai ihrb tmpoftunily in srt ihrmselve* in a 
proper laajt.li ■ before the 1011111 1 \ 

U ln n m- «<-(■' Inn nl into war tr hud neither 
•ohtier" nor arena nor dwpa to carry our military 
•in-riitth to the point where il must br utrd 
Sinn- I lien Mi- h»ir liern raisihjt. niuippltl|(, 
itipciplining, lran"f»rl mjj jn>l Irrdinn an army 
h tin li MKin mill numls-r ,1 inilln.n ,.inl .1 lull im-n 

We havr lia> hren Innul t I our Allies with 

'■m.ih v and lotxl 



In our haste there mi ennlgsion in f»re[iara - 

lion. I lute »j> Mi- 1 in Ll«ir. I heir was rriti- 

CWiti whkh dbroitraseil. Tfl whom could we look 
fur that oegunuation and syUcniaiirniK -■! ilie 
work i»e had. anil still have, to pcrfnrni. llui 
il might br donr srrll and quickly ■! To shorn, 
unless in ihr l.tioni-si 111,111 ,iml lln m.iinil n turtr. 
whose hie has bcM that of system and orcanioi- 
tsnn' 

Industrial Statesmanihip 

A*iAIN— Thr farmer could m»e crops, Ihe 
» nr k 11 un 1 ould ma niilaf I urrs; 1 in .ont-h, ,1 anil 
shell lint .ill thi- had Ul he paid lor, ami mlterc 
waa thr money tt> com* from? Knjm tasainttt 
amltmnds Thr bttlk of 1 he lavtea woubt br paid 
ami thr hulk ul thr tsmds bounbl by nwn ul 
wraith. Am) thosr tttefl are the humnru 
men. 

How diil Ihry mrrl Ihe t«t ' By tdniKHi* 
iheniwtvtw 10 rmpund to any Jrmand oi I he 
Uinriiinii nl 111 lln- |in»s*-i 1 1 r ri 1 n .'I 111' ».il. 

mailer how great tile rcsH to themselves*, no 

ni.it I rl uh.it Ihr fcjfrifln- 

I heanl I br spree hes dclivrml al this m«srtir|l 
i>l lui-iesi — li.niir- ['line ».i- im 1th ten 

[ir.Hlini in.ruil elln I. There was no hyper. 

itiIii i«in Hm then- sua «umir».tiini nl nw-rliiH I. 
Then' wa* ilt-en neriinj""' -s 

1 -leal a* air 1 lie respomitiilitica of our husinrss 
mm today, thr -peater will they br when ihis 
awful business of war is rlntsr I hamls-m uf 
runinirrir and oiher organuations ul tiusim-s* 
nhould Uh:n-a-.' ill mirtits-i I hi V *ln>ul<l 1 mi- 
sirhr ihrintrlves. a- panu l>-s nl the 1sre.1t ullolr. 
the pttaitMria men's organiaatiiHt of the I'mttsl 

State*, tnnnii in rharm m>i ntiK Iih.i1 im 

hut the inti-n-i- nl tbr . uiiiiliv. 



Heroic Industry of Farmers Assures 
High Average Yields in All Crops 

By ARCHER WALL DOUGLAS 



I~T i»charai UTi-a ic of that -pirn nf tin tiim--*. vvlni h 
leluses in .i< < t'pi 11 1 1 . j l 11 -.in in il iln h.hImihii-. .mi! 
inlicriiaiu e- nf I he [iai-< , ili-ii .l -ii-i.iiiin| i ifm t i-, 
bring made In arrive .it .1 heller .mil mn 1 1111-1 In <i nl 
1 nip Nifi-i .i-liiij; than t>n» prevail- The present 
system predicates future yields on the ha*is of con- 
dittntu continuing a* ihcy arc. whirh, t»l nwiiw, they 
never do- Ci-n-rniu-uilv Mich forecasts early in 

(lit- -c.ixill, .in- miTt'k ihf Viictr-.l |m -r.il.li- .i[niru\iin.i- 
linti .1111 1 <illi.it *er\r only in luritir-.il nnii ii.il fur ilit; 
Br-ttM— 1 i" l he uraiu [iil and st<Vk markets, 



M.irM'-liiiy v-,|- t i.lll|ili l, .1 -1 iim vi I1.1I i-,il |i<T 1(1,111 

UMiat tiecaujn- the "rmhaiitrd fanner" rumpi-d mil mi 
llit job through the lung daylight hottri with all his 
family ami relations unto the third anil Iniirth grnrr- 
attuil, Willi men hind MJiiirtitiH.-* at live to six dollars 
per day, Willi pupiht from the rural hi(jh school*, 
ami with -in.ilt l>iv*n (n'onk' who forgot Imsirutjw 
for the lime being and larded call ul li.uk to the 

larm 

Spring wheat has hmt dantaned by dry weather 
in much of Montana, in Central ami Western North 




Jiusineni t'cmdil kin* 
July S, I9LH 



What ii» now being Miugln i* vimc intelligent ntudy 
of weather lil«'lihi>od.-. during the -imwing -eawai «u> 
the only pOM&fe wire Kuide Meteorology is not an 
exact Mknee. far from il in fart, -.imply bccaltM there 
seem at present to be many factors in ihc eijuatii n 
which arr now Itcyimd our Vcti. Surh for instance, M 
to what gne* or in ihe upper or " free" air. and just 

where, anil how .mil -a In il — 1 1 1 r- ■ l.i-.irnii; l.v,- 

nrigtnate. On tin- other hand there i-. an increasing 
knowledge of the ways of meteorology; and «H il- 
ready know many tiling- ruorrover from ul nervation 
ami 1 \| ktii in r 

Jn-1 now the mi in nne ■ if the crop* i* of supreme and 
■ iu~aUtil.il ilr import. 1 fi re, 1101 mil-, tn us, hni to <mr 
Miles 11 m— - t In- was. The winter whral harVrst h 
pradicnlly over, .mil the yield will la" hilly up tutiur 
original forecast. Such damage as in curred in western 
QkMnOBtil and portion- <>l Karma- -ul offx-l hy more 
ill. in average vh-M-. iri ..ilu'r -1 .H> - 



POOP 



Dakota, ami in wntie poriiont of South Dakota. 
Elsewhere tt is doinn well, and Mill holds out ihe 
promise nf 311 unusually large vielil. In the dry 
-11 1 inn-, named -niall main- in general -ulfvlvd along 
with spring wheat, ami pasture* have likewise hern 
Jiff cried, In iln dual I'l.iin- Slate-, there arc seal - 
tend Incalilics telling of hurl tn [Hi I. line- through kick 
of rain. 

The oat crop, promir-t-, toljea very larj-e mte ife--pite 
il.ini.i(-e In dn.iiijlil nl certain m-THmII- 1 "tn -ullerecL 
-revere Iim.iI llamas '»>' 'rt* 1 PJrts ol Ohio and 
Indiana ami by drotij-lit in s<-nii.' -ertmit- nl iln- 
Southwe*!. Il i- iinii in lite 1 Hlii ,il itaiji "t ia--i liuv- 
tiiult'r genernHy favorable c(indilioo>, far north a> 
iht latitude of Omaha. IX-j. Moine*. and Springfield. 
I II i-- 

At this writing I he Southwestern Urn* are mill Oil 
the job and there arc no sign* of anv esietuJeil ur 
pfOtraCttd dmuaht in the corn \,OmtM<4 tn +t< 
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The Nation's Business 



Wli^n t"hi^ U/rtf Rapid-Fire Courses of Instruction tit 

yYllCII tilt: ndl our Emergency West Points for Me- 

U n r\f C + 'illc chanics Are Turning Out an Ann v of 

\jndri()l i3ldllb Guardians for the Machinery of War 



By ERNEST V. SMITH 

Sftrriary* I nd inna (mi i.i Chamfer at Cammrrtt 



SIK" M«l the liculrnant. "our 
til tlir ifl«triictnn< ran one ol 
our big trucks hi ■ ditch and 
the hoy* worked to hard and *c. 
lite getting it ait that I relieved 
them Ir.im drill dmv rln;, evening 

" [ iruienant," *aid 1 Ik- ■ i>rr« in.i'ii 1 
ins ofnrcr, "the inslructor no dtmhi 
ran the truck into the din h foe a pap- 
pose If ilitine bays took an un- 
uvialh long lifiir Netting the Irurlt 
out iirid going that it unfortunate for 
them, f ihall enpert all vour men 
to Ik- in I tlir for evening drill nil hou i 

m " 

"Yw. sir. " and the lieutenant 
ctifny saluted, "is that all. «ir?" 

"No, you might tell yew truck 
■mm that one of (trnrr.it IVrihidit"* 
men who spoke here sometime bro 
laid hi* company fought in the 

Irenrh*!* lor two d.i>? .uid returned 
td their billet* to rest and were then 
ordered tn dig ditrhc* all night," 
com lulled lilt- uimiiiaiiding nflim 

Night till l< if"' .L.ir -Inn L lloltle r'"l 

ihelirutcnant ami Uv a npiail of private* — and 
I hey wrrrn'i anywhere near a futile line, Inn 
in a middle wolcrn city where they were part 
tA a regimen l lwi.ni: trained hr>t a* n J dier» 
and tci'itnd a» auto mechanic? and i-liaffeum. 
In new vocational training school* established 
l>v 1 he \\ .ir llrpartmeul rliuuwiiiU ij(h m [hiuj- 
sandi of d raited unrn arc being Rtvpn o train- 
ing whii h mart', ■> new departure in the de- 
velopment of our National Vic in.l il. 
uiili/alion nl new facilities for training mldirrs 
in thi-» wink ha* lieen lirrmghl in three month* 
tn a high drgree ol prrlectiofl 1 m idetltalty 
it [mimed a tie* fur chamlier* ti( i om- 

nxrree to uke port in the war 

To round out a completely equipped and 
iiiriph'trK trained army the General Staff 
*omr month* ago created a new Cum mi 1 tee 
nl I ducalji.ii .uid ^|mij| Training m «-turJ\ 
kneriftcatly the need* of the army and to 
secure the cooperation of technical edutalimi 
institution* over the rounirv for the training 
at men in many linen of industry. 

The Indiana] * 'I i- ( li.iinlx r of loiumcri e. 
framing of the plan, came forward and offered 

to train to.ooo • li.nn, -. m Im 1 . -Ji 

Muring the present year. and. acting as the 
*4jent ol the W'ji Mi p,ol merit, t.ikr tin lull 
rfi|*>n>ibilit\ fin housing n-i ilinv and [iru 
viding an Instructional staff. The com- 
mittee, seeking to establish schools err; - 
where a girnd Irxvition loukl lie found. wa* 
o..r ,i\er*f to letting a commercial organiza- 
tion try it* hand alnilv; educational line ami 

livr- l,ll>.,|r. i| fM, i: v.i. pl.xid III .1 1 hliril 

i , .1 1, -i i •, : In l ' i ■ i : ,| t i ,j]iir;« n > I l»> 

eipi-riiui nt u.i-v .i -in i i---^ in »uch an evletlt 
that i ; online!* were %ijnn| » lirn ln tin I 1 1,111 1 
U-t u| C'orttnwfce nir<eiieil lolir mIh.J-, urn 
mining nearly lwemyti\-e hundred m«n. 
provioM mntj* and houding and a start of 
une hundrid and thirty i(i»tructorHan<l Cf*ii1iil 
1 fir largenl Mi alinil.il training delai hment in 
the United State* under ow management. 




Jndiampoti* Arrivtt it the Front. She Te*ch«i Reil War 

The India na^ioltH Chamlier nl dimmrrrr 
i.h.I. hut ilu Sidle >i. h<»il tut tilt Ural. I fn - 
Male School lur the Ulind, an entire hotel, 
a lai tiir'. iKtildiiig, I lit 1 Vim . 1 1 1' 1 1 i.i I facililie* 
■ il tWO hii{h vhocilt and the Mate liiir grnund*. 
.1IILH.1ted.it Indiana | xili* AtMn mcehanio. 
rhaufferm, hktrk*mith*. eteetncUnv gun- 
Mllith*. eaqirnterk and woodwurkm. sheet 
metal worker*. Irley;tuplier« at id ,u-n.il l.ir 

iT.ipla 1- .i!< In int; ti il iii the firtir M h.nl- 

I he .111 tnriLi iliile l.nti.rir- ol ljidi.Lna|N.ifi* 
liunrd ihnuundu of dollars wt)rth of in»trur- 
lional material an did the lactone* in other 
line* and released their U-*i men m i i 

11. die lliv-Mi. line, unik I In ■.. I„hiI i i .iji 
mi^ione™ lurnwt over two hif[h school*, and 
lite city'l voewtionai dim l. ir. a Heel ol I.ilwrty 
trucks was turned nver in die -.1 Ii-mJ* by to* 
(■lAcrnnicni. the Chamber of (."ommirce 

created ■ *e|viral«. hu»ines» ttalf With 4C- 
■'■>tjntina;, purchasing, iiw|*clii»n at«l rtati*- 
1 ir.iftlep.irtmeiii^. and .1 |N.,t« San«edn isinu 

LiiMn To Tbip, Prolessor 

Tile" Indiatiapoli* Chamber of Commerce, 
pledged win, IK r..w.n etii.rt. .ill epled the 
full rrirmnf-il ti I iiy [llaietl li|*>ii 'l" .il->i.".i 
tiun l.\ ihi W.ir J>e[urMlK-ii( The latter 
itnifnrij a large complement nf officer* to 
handle the military training which was neee*- 
virjty of fir*t conalderaitton. Beyond that 
poitU tlir Chamlier ol d mi merer built upon 
mm fin liou-il -t.itl "i apiuxiiimately iw hun- 
dred and twent; -five men, purrhawd llKW- 

*anii» n< ili.ll.ir-. mirth nl irir.liuitiui1.il ttVA- 
trriul ior u*e in ihe schixd* and (ir^ani/tnl a 
n»tiimi*han tie | airline lit to Ikiiiuth plentt Lil 

siitiitiannal wi-ll cixtkcd food— . 1 ud the n>tal 
e\|)t-iidituri!* were ke|it wiitnii -1 :-ieuniKh 
agre«i| .ill. m , nic e by the tJo\rrnmrni of a 
, . 1 1 iir) —11 ill 1 <-r rn.in | «■! d.i v 

A jarhriilile ol Inint »i\ i" ^eien hour* 
n| ynrational wi«"k .1 day llirrr limin i>i 
tlnlling .mil -tnrb |H ii.-l-. in. nli up .) hard 



*leaih ami inten>i\c < diicm- of work. 

The way the men dnvtoptd wa» 
an innpiraliitn In ihe inttrin'tor* 

I iel l»i>\- .iim| 1 letk> tliriinn ililo 

*hops lor ihe tint time were able 
within thire weeks to rcfiair gun* 

and melal* and join *ectiun» of aleel 

•o deverty that the plate of jofoing 
•■l.i- ir.xt'ihle wilhnui the nvmr 
minute intpection in a Mnmc light. 

While wtwk wiu duipetuhd tin 
Nil unlay tii»ni t«ivs would a*k their 
■n*trurlora if they milldn'1 lie jp\en 
ipecial work to da over Sunday 
I he ■ -I Si ■ it i.i I hi 'I.e. H i-uv 
e venule, nui-uh .1 durum- ire nu.m 
an huut after tafi* had sounded and 
liftht* were out. heard a fart? voire in 
c0nliiiu.1l .ittioii linlrring Ftuddenli. 
he found one man with an electric 
Haiih-hght under ihe ln-.li I . -1 1 11 - read 

ir>t: a I I a chapter from a book on 

ignition, with the rr»t of the damn- 
lury inhabitaniB li*tenir.^ iuteniK 
They were trying to get clearly in 
111 i nd some in t rica le potn If on a u torn 1- 
Ule wiring di* u**cd that day by aninttrurtor 
Any numlier d riven 4*ked ii lhe> couldn't 
• In exfWTimental work alter lap*, quite willing 
to ftacrifu'r their ntcrping period in their 
i hir-.i t-ir Illi .m lulge Of *urh maleriat are 
Vi 1 1 let eh .pilii: \inerii ,ir -1 lilii r - 

Where's That Damn Nut? 

a net einqnh rapid fir* DBOfStt of uirt hau- 
ical inilructiun greater cmph.o>i> is LihI 
up* in theai iu.il doiiljiol wtirk rjiliet lhan li|h>ii 
IhhiL. knowledge An in-l ruci. ir mmld r-- 
nui\e a very small In," 1mp1.ri.1r1i ji.iri 1 11 .1 
motor and set the atudentl to finding what »a* 
ini^Mtig. And oner 'it' 11..' Pmnd what p.iri 
was mirxung they might utidrtenty be called 
upon id make a new part or to roakr a tem- 
jmeary nrjiair that a huge (ruck miiiht !«■ 
moved. Boy* being trained a* carpenter* 
would I* nuhed to a held *r> cruet a »malt 
Imilrling, and having built il ilu'y would l«~ 
iwdemTto tmivt if quii'btv lo another *pot. 
whirb turned enii to be *oRgv gnmnd, where 
immediate cuitsadrration wo Lib! have to br 
given to difterrnt iy]*> nl underpinning. 

The itivrntit rnr*a of I he boy* hi called into 
pl.n 1 1 pun every occasion, and il it anuLfing 
10 see the ability 1 if fanner boys especially, 
who are in thr habit of doing repair *nrl 
alxiut ihe farm with few anT*oorie*\ develop 

-11I -l.inii.d riinliirfU nl getting thine* du«r '« 
i Iii n.iv ol trmrnirary as well a* [jernianeru 
repaint. There U an enihu»ia*m in BBttka) 
lllliiy;-- done which at liuieii keetn th*. in- 
•tructor* hard |>ma«d to keeji a connlant 
How u| matrrillU (or reiiair purpose* 
A nun it. allowed lo develop rapidl> a* hi* 

training or aUlilv iM-runts. A »lutl«ll does' 
nut ban to ulay in one euiirse with ,1 cl.i*> n 
he ha* mantrreri in ■AM) BM lical way thr 
wurk *ei nut f 1 is him At the end of a coupe 
a *tlKlent mav lie rated an an all -around first - 

1 i.i--, .iii l - 1111 1 111 nwnler, < h-i ire i.in 

or slwtMrt metal worker, etc . bin hi* record of 



Acorn. IW 
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arrattiplishroenl* arid ilbllity i» truly «ri drflh 
(hat hit officers at l he front miy know exactly 
what to expert learn htm in niifhaiiirul skill 

in 4>|<till"M ru fiKiril j. i w.l-lirr 

A trrmrnrtim* mi ruin r "I an In run tunic* are 
m-nlrd hy ihr army in! thousand* wilt he 
trained Jit the tndianauoti* Training Detach- 
nwnli ol ihr- National Armv Not only are 
the rt>m rerjuiml tu take diwn and amrjuMr 
the hug* amy truck* Ihii they air taught n 
drive the trurka on uH kind? r«f r<*ad«, through 
heavy dry tralBc. tm» country under all 
kind* of rnndiii<m«. and to ntncntr truck* 
turn every kind ul difficulty an enterprising 
•laff ran ilenw 

The work of these \i*Mth>nal stkaafc in a 
community l* a distinct help In num a manu- 
facturer handii api>rd t>% a lark nl 
When (ji itiiu-s turning out war material \iA\r 
had mrrlianiral work to do wtiich wn* in line 
with the tHiw given in (he vocamaaal train 
ioi school* the Instructor* h±ivr not hetiiaied 
i.f li.imllf uuik ill l.trc' 1 1 1 1. in in-i 

Silver "Shelled" Budding 

(~\\ l.K 250,000 rough gunsight* were put 
iriin ,i 1 mr«h 1-1 1 1 1 iD'iim hi li.r nrn Item 

-til thr 1m. k» ,nv| -uU 1 jf. ,irnl Ml l-i li « 

in u*r in two army umrjn 11r.tr lndLin,i| 
«tn overhauled Hand learning MM dour, 
rough! casting* were nnishrd, liicvrlr* and 
rnuttirrirle* .mil .hi i.iiikiIhIct were complete!* 
asnrmhhil, IilioiIiitIh "I mill jrn1 1 .i]W » III — ■ I — 
wn» madr. auto wlicr! truing device* eon- 
slim ml. ii'iilrt 1 p[mi<- h i-- i riiw-tmra and try- 
barn and hundred* of tension, tortinn and 
compression springs were made. I ■arUif 
ran* amt •liii'i nn-r-il arririi'» win- mined mil 



and firm* net-ding building* erected quiektv 
|ni v, m v.. ik ni rr given an *»liHii*hing artifiiuiit 
■ il I i-l|. *hi 11 .<> ir.i- k hud* of carpenter" 
arrived and with miliian | n. i- ; n •. . I 
•ii.ir u.,.rk .tin I drturtrd leaving a thankful 
manufacturer hrtiind 

A ftrr in IndujLipoli* cunt|ifrirK <uitr<l j 
1 remenikw • indutlrial in* utwtur |4ant Ikmimiik 
mans firma. With liSc hi\ih urn ul kilmr .mil 
the Murriiy of «>.» Lnxtt it wan not t^artkahfe 

10 «4lvaK<- thr atachinrry until one of thr 
iraininK - h*« Ji. ilrpiwil in and vwca, runall 
miirhinrry . rn^inr* ami m.>:t-ri-il ni r\*ry con- 
1 1 iv ..1 1I1 id hi notion u n jviiJ and out into 
*haf«' \» one initnii Mr [mt ir " Hoi » jiint 
iilumtlr llir t ,r ti- hail «h)|«i| Ihi. nlj' 1 

11 ihrv luii il nxjldn'l tw wotie, Let* iNalM 
a Has and (o to work." That warn enuugh. 
Hrrt- w.m ,111 npiKtrtun.il> to work Linilrt ».»r 
condition*— in a drvattatrd dialrkt, 

Due rrtard is given in the Mrhoofi lo tr 
taxation (KTnnk, In th* four achooi* in 
>|«r,iiioii 111 iii'li.m.if- >li . 1 .ru h.i- 4 lwnii u| 
Inrlj (lirrva, 11 hndwrr ha* a rfuartrtlr. alKtflMf 
a glrr rluh, and tvx only is there stiff innijatt- 
iHMt antonc thf \"anoti> il< ui hinrnt* Iwt 
aowng the rcimpajiir* of ndf rlrtuihrnrni 
Thr CtumlMT ot Curnmnre tdSmd a ftag to 
(fir lie*! dnltnl vomjmm in r.n h drtjitimrni 
.mil .1 hr*t ivri/r In (In- ljr»l dtilkil uMniwiiv in 
all the detachment* Sinday inomini; trr- 
»'irr» are hrld 4t all the whooU and an rl- 
Irrtivi- iKilvuIr *|ie--ilii r >•» ■.t iirrd l'« i-.n l< 
.i-i-.'i" 

Uin-uuh \hr i-Ho/i. ot the LVminutUf >hi 
hducitvon and >j»r*-fc;il Training j ihim i» 
(urn liv -i*-, ul iiiviroi tort in all ihr u'hool* 
on thf war. it» umlrrlying «m*c» and llir- 

*H\ II Mil II1II-T 

tanee to our i|r- 

rmwracy uf ihr 
cause lur whiili 
»r an- hghnn k ' 
Thr ismhw nl thr 
war *re d«*- 
i-uksntarni itir 
\arving l«.r- 
nines of at- 
tacks on thr 
Western Imiii 



Work similar 10 that lamrd on in the four 
sehoois in Irslundj-i - o Inn, . jinti] mi' 
ihrriofth ih. 1 *>i^ratkDn of coflrgrs and Irch- 
ajj ,il h hoofs att over the I'nllrd Stales. Thr 
whmU in IrHturujH -If- 

m a large number of dinVrmr subirrt* The 
oftwiram of work rarrinl 0*11 has drvrkittrd a 
new oetd for «munrn.-ial orvjanuatinn*. Th« 
Inrtiaiiatsiti* rivamliri ul Commerce ailing 
for the War Lsr{>arlment guarantre* to rrlarsv 
flic latter of thr reaponsihiltty of housing. 
Imling ant) training ihot>*afldioj draf led men 

More Than Waging War 

A I I fkbofuive wati h^d ltw-«» idir r »tudrn:» 
.11 1 1n-ir work sa> thai : lirv tuvr nor «rrn j 
rnrnT in«(«ring mintary tight in Ihi* country, 
an imjirti\Tiwnt in their tulure is iniohnl in 
(heir work, What lh*> air dnirK 1* nsun- 
ihan merel> learning to destroy the enemy. 
They are teaming the (sritKipfrs uf hie . thrv 
are mj'lcririK •rm|n-« s» furh will helfMrwin 
in whatever career l hey undertake afttr thry 
shall have returned . Talrnt* ui no mean 
ordrr art tiring daily dimnefnl ul»iit» 
nrrtva(*>.. whfi;h the traminij iieslrrconr Irj the 
ordinary mrtiir wnukl not tuir tieought oqg 
i illll j! tie* see in tht» war k h***J a ^4arr m*t 
grnrral eduiali<m wh»1i ma* have tswrit* fix 
nit in llir tinwi to lolhiw itii* s.ii In uiu 
rorvhannal a«r t ma*Ter- nl mnhankt and 
In Im11.1l »tudir* can *ranrl> ciCfnl ttn 
ply. One of I !ermany's great asret* in this 
War uf science ami machinery is r|ur |urtly (n 
thr large nurnU-r ol iiturtu *tsr ha* «eM-nrifi- 
tvilK trained. 

I myself have often otrttn-^nl rrm-nl* mnU 
by them, w hirli tia*f jjiv r n mt- a new idea ar 
to what thr powrila&iiei ol the young man- 
hnxid in this country are. Clerks, farmer 
t»n«.. lawyer*. lurl*rr. ilnsn« [irolr**ruii.il 
men and laborer* all come to the great 
school* established and in 1 tremendously 
interesting, intensive crone, under atrkt 
military *u ram ision , they are turned intn an 
ertective. tnerhatttralh' trained, majestic right- 
in*' iti j* tnii>" at") go lorth to do their best to 
giw their atl |)erha|M alorm Ihr tar riurtg 
\Vr*tem front. 




Our new army motfii mechanic* *re lr*imng by dping Thr inttiuclnt m*y Kino** a small but importani n«rt of • 
motor and trt ihr tludent 10 hntl what ts missing That done, he It called upon la awka a Mt pan or • imtporaiy 



<r|ijli 



Thr knatk ol assrmhhng ■ truck in record nm* it a prime r+quisili *intr. in i-rdrr 10 u»i stoisgc room in our 
ocean carrt*f*. truck* are rrfing iant ovi-r m nan* 10 he asirmbled in Krance 



I 



The Job 

M \< .INATI' >N I alv* ,t\ > been .1 domi- 
nant factor in our irthistri.il success. 
I )oiibrles*Ca.'r-cral I Vr^li ing had this in mind 
wlim In -tut tin- mrssa-ii' thri injli Mr ' ' Meredith, a 
member uf the special commission (0 France and F.nRkuid 
"'The war is not wun," say* he. "To win it American* husi- 
ni ~ mill must plan a* bitl a* they ran ihittk." 

The Mistreaa of the Scab Look* Ahead 

BKl I — M ■ 1 1-[ *t Ek ^ al'tiT tin. 1 war under ■ .m ini sidcra- 
[ ion bv i hi- Id j.ifi 1 1 ff Triii le k-ffina 1 1 I n ii vol Urn i nr > u * re- * h t 
juttt roni|il«-ii •! " dec late* (hut I hi iTiariliirie as* lem-\ 

Hift.Ti.n Utn.iin must Ijc maintained n| .ill i 'osls and chat sub- 
marine louse*, therefore, 
must 1«- replaced without 

delay. Tin- first i- mi tiii' irt 

of reconstruction, the re- 
port sel* fotth, would be 
the early removal uf Rov- 
er n men t control. 

1)1 (he disposition ol the 
enemy mere ha nl fleet, 1 1n- 
committee seta forth thai 
no peace would be satis- 
fai tuty which does nut force 
the surrender of the enemy 
shipping and "'inflict dras- 
tic and exemplary punish- 
ment for the enemy's 

rriiiu -.HI m m Slirn'inl-l i- 
demanded .d-<' of all Allied 
shipping «imi by far 
many dote the war hc- 
(jan. Enemy tonnage, it it 
suggvstrd. might be allo- 
cated atnrmn the Allies in 
proportion In the losses 

sustained hy the individual 

Allied countries ■ a- BOfbl " 
Ik* wild imonn the Allies In 
the hi^he-a bidder*. 

The program |Kn|niM'(t \>\ tiii- i < 1 1 1 1 in 1 1 Uf i .ill— hn i'oiistrin - 
tion in the I'niled Kingdom of at least two million ion* nl 
shipping. To make this |xi-.si|j|c, it is recommended that all 
\ards now engaged in Admiralty work ba permitted to Mart 
merchant eon-«tniction immetliately (he war is over 

Yankee Builders in France 

IMU'STItlAL ,h < •,in|ilsdiiiiritl!< of America in Franc*.' a> 
related hy i oniiigshy Dawson in his liook bc*h from the 
John l.anc I'rru, q r 1 1 — month incline one lit Ite a hit chesty. 
A tenth rate harbor (and it is only onr of several ! ha* become, 
under I he- may;" of Yankee enginvi-rs, one ol the tirsi imri»ol 
Kunp|« Ji- tapacin h,i- btgefl multiplied filty times, it* 
berthing treble- 1, its unloading facilities multiplied by ten. 
It* i.uhoad yard will contain 225 mile* of track and K7I) 
switches and immense lorotnotive-s-wor ks u ill repair and as- 
semhlr ihr '"Hi lo-nmotive and thr 41), (KM) freight ears 
(rum the N(ate?., all <4 win, Ii, I .\ (In \\. ( \ .m- n pn | i[mt I wittl 

Willi Kreinh lir. ike- anil piers RrHervirtfs an- liriiiy; 

huilt to-.uppty ->ix million k.iIIoun of purifietl water daily. 



(ri-rmaiu Hah** llie I'airlin^ l.oi-^i 

GERMANY^ vmuii iril efficiency i» ttpun olwwn in * pro- 
|hri~cii lall 1h. |ilrH.|ll ill. r'l J-lotl ail uar lair- in .-Illi^l J- 

boil. 1 1 ptiiitiili- for tin | >aS ini' n I uf la.\r- ho a j I 

of fill* vear» after I he eoneluoion uf jfeaee. The 'fcneml 
priueipLe of llie hill i» ibaL jicrM>n* uliu fia^e enjoynl the pro. 
lectin in *if the drntuin A run duritip the war -liall not eK'a|n' 
I'onlrihittiiiti in (lie rn*in of thi» iirfHection, 

The hen will u|l|iK to llio-e tvlMMe La\ahle |in»pt>rt\ 
rerti- SlI.OUO mark'. )n the rveul uf fmipmiinn mn mitsl 
leave 20 per cent of In- Idnahh jirnj^-n* «- n-i- iirtly - Offenib 
rr* jii;4iii l '1 lie- Ian. 1 norther with their wive* aw I eliiUlren, 
an- ni he dejimrd uf I lit- i r tidlionfllil v 'Hie lull naively prn- 
-v idt'K. liDwevrr. lhal nalimiali will he re-l"r'«l I ■ >■ a -lliw- 
i|ii<'ii1 i, ' > 1 1 1 Ii 1 ji r% |i.lVhi'-fll '>f - din 



Sjx'akin^! ol ihe way in which America luniiidH-d 
ihe matiriaU Mr. D.nwni «-av- that when tin i-n 
Ijineer? arrived <wi the scene with 225 mile* of (rack 
tola), they found 100 mite* of mil* and spike*, a head v 
waiting for them and ol the s»io.lu->, .150 were 
mi hand, and of the lie* one-sixth Were piled up waiting- 

"Hcrc, j» clsei* here. " said Mr. (jjumm I inuml ikii tKr rntti- 
run-ririH *nd ntr-i.irii/iiiv hr.nii* Ainrri, .1 .irr I.hki'U 111 Frame tliw 
lolonrl wat heail of Ihr niarlile irvtlu-itry in thr Smtn; another had 
luni vke-|in-hif U-n I , ,i I In- Pi toi-h k aiiu htjilt.Mr) Anothrr 111.10 . 
(lcililiii^ji nerfceant « rank wa* general manaBerof thr Uiicmmt tijihimx com- 
|uny. Annl her, a iwivatr in the ranks, «a.-i rhief rn-jiiu^f-of thr Anwr- 
ie»n Aluminum Comiuny, A major wa» general manager nf the 
Stiulhrm Pucihr, Another folonel wa» lurmrrly Cumnlmlter u( t itr 
rurrenr).- ariH afterwarfU president nt the Centra] Tru«t C'<>muany 
of HliCHji». A raplain wan chief enttinrer and Imili thr ji|ueduei 

mrf the kr>n al fhe flnrida 
Ku*t Caul Railroad. A» with 
11*, ywi ftntmi ttn-u uf ihr h%fe- 

i-l -« ui .mil 1 i-r 1 'fi-*-ii-rul 
«rjdr wf, in* in mttrj rank of 
thr Amrriran Army; one. ■ 
society man jnd banker, was 
running a fang o( negroe* 
whoie ji>l> it Waa In ahovri 
"-arwl me can. In peace time* 
thirty thtiuund |mund» a. \nt 
luuld not ha\e htrutiht him. 

W hai ini)m-Mied me even mnrr 
than the Hne ol eommuni- 
i-4liim-< hm-II ihe <|ualily 

of ihe men rn--.t(jiij on -r- .mm 
*irui-ii«ni As 1 nif ni I hem «aH 
to mr. "Any jot> that they give 
■J» -■ ri-ji nrrr-r n> do ovtr htrr i» 
liki-li r 1 •■ I h -in. ill in 1 oniH4r»Miii 
with ihennnwr'vehadlDtai-kh' 
111 America " Thr man *lio 
-..ml iln- h.,i| |.rrvsjnj*b done 
In* xhaiT in ihe tmildin-i of 

ihi I'oi.i ( mat, I ln'ii- 

were oihrr* t met, mm who 
had spanned riim in Alaska. 

thinu rjil- acoiH- rh,- HimLh-- 

built dams in the arid rcgiun*. 
prffornird rnjpnrrrinK frau in 
China Alrii-.i. kir--i.i in .ill 
pfirtu of the world. The} wrn- inuned to lie undauiiled hy hugrnmi 
uf any task; they 'd alwayn Iwwten Nature in thr lung run. Their 
cheerltll certainty th.n \iin-i o .« n I ram >■ *j> more than U|i tn hrr 
1 1 ii> i u. 1 1 nr. j i. -I, • I — ■ - - ■ ■ • i\ .ni . I ■ 10 Iiii-i.i'-iii 

\nt tin' least ^tirriiig note nl the volume is found in ihe 
preface "Fur l-'mds Only," in which the author gently rasti- 
nales well-kiiuMn typrs ol fiHibsh AnRlo-Saw«is of twth sides 
uliu-.- i .in rati kill «li - Honker llill pn piriU i-s i.iih rheni 1" 
Hinjj in (iod's face his spk-mhil rrcomprii-a- fur our coitinioit 

Inriihaii in ilie 1 h.in n -iiuir, rhe uieat .Anglo-Saxon races 

in a truer bond of kindnw and kinship." 

A Ciatrtrncreial Entente in Buenos Aire* 

AN Allied ( iimntercial Committee thai i- tfiv titsi ol 
its kind has hit' 1 1 formed ,11 lbieoos Aires. It is com- 
posed of delegates from ihe British, the French, the 
Italian, the BelKtan, and the American commercial organi- 
zation* in UucnoK Aires. Common interests have drawn to- 
m'ther ork-am/, il mils which, not -*o ven lonj; ago, eyed one 
aNother .i-L.iinc and .ippireil til Ii.im- h.il llum l>- i-ntiM 
into a commercial entente. 



Tfl Naiiow'* Bvaittastk Foa Annti 



Stand inn L'p For Fidn 



I"M\\V \nut ii .hi-. rrali/r (hi i \.t ri-niii v in which 
I .ill \liii-i u err reduced carl v m I hr -prmg I hir- 
ifitj MM week the poller authorities in (treat 
Hrn.ini citiiii.itnl th.ir there were 1.3.(0,000 prr- 
-i.fi- in Hi- l.ii'.L'l line flu- rationing order* have 
hern extended into i-vm nuok and cranny ul I he 

t-1.ni'l" Within a mnnth .111 extraordinary ariiuunt 
■ ii i-.u ilciiirll I tt.ii caused lit (hi- withdrawal uf di>g tiisruil*. 
Thi- people w ho li.nl i I hit lit 1 1 > deprived thcnivtn- >>i nm.^ 
-ttie« stood up (of "'man's 1k-iI friend" .mil tin- Food Admin- 
istrator nl :i*\<lv enough Hour to rrpli-tiiih l he il<i|t biscuit 
stork K-miKir.inK and appointed an Inter-departmental Com- 
miiiif '"in «.twil> tin whole ijin-^ti.iii nit thr niimU-r nl dofr* 
.itld the IHnM clfrrlitc method "I reducing lli.it uumlicr l*ilh- 
• mt the inriiriion of hard- 



ships fir the 

time Ml 



wounding uf 



The Prirr 

By Httrrv A'rntyj 

I »itt« llir- m <.f an end Ins peart mu\ tin- Imitln-rln 



Spain"* Industrial 
Hook-up 

CHAM HERS ,.1 < i.ni 
merce arr to Ik- |HibUc 
bwtitUtktRB iti Spain 
Hy .i rm.d decree issued lht» 
spring ihi-rr is I" Is- 

t Ii.iIIiIh r nl Olilll-lrt .Hill 

rornmerrr, it simply of 
r uniriirrrr. al thr iaplt.ll 

of rarh prui hue. .4 (id liaral 
chaml H'i - .i- u i ll 

f-ur thru urbanizations 
rather pre protivoin ol 
law arr laid down. To t«" en- 
titled I" *<iii- hi a i handier a 
person (and women engag- 
ing in bunni 1% a r i' mi I in led i 

■riLni lu'limt in the group 
1. 1 Industrie* with which 
hi' mli'tiili In vine, In- Ahlr 
to read Mid wriir. be at 
least 25 years old. In? dt- 
H.itril ill (In- luimu-ii in 
ijiii-iliHiti, lie a share Intl ilir 
in tn i'Ii a Uisirtrs* of at 
least lite year*' standing, 
f# Ijt a director iir manager. 
Foreigner* villi tin rirn-i- — 

i.irv ipialjliratii iin arr i ll 
giblr afn-r tt-n year* of 
it ^"1 Lilt ilii v ni.i\ u"< 

rwed one-sixth nl tin- tiii-mlirrifiip Mcmlwrslup Ice* arr 
two per crni nl I li« pnliln tates each mrtnls-r pat - 
The riwiwhw urjcanijced under the ikm and earlier law? 

W'H * i-iillnl liy thr kjnii t niTUTil uuli ri-jj.iril rn iiirh 

(tililkr affair-, i hum " i.d trrairrn, riiHttrnin tariffi, railway 

anil «ti annlii|i n ri n t ~ l. ( wi i\ rrm n|{ liijialifii .itvuijlmn^ 
anti i.nnmereial aftaira KrnnralK TMSJ arr eipmed to 
iiitniiit | >r 1 1| Kn.ili in llir uiiM-rnrnrni for eronunii< tMl»ai*iv 
HMrnt imI thr nmntry. cwiahliafitnrni <d laU.r f-nrhanf^>, 
.ind midei take t<i • •aultiet ailnl r.tl inn i.| niiiinit ri i.il dtspulr*. 
\l l..K» I Iwr. tht-\ air tnlwan mtrtr il (nr> ..I i hi l Hinmnil 



Oil. 



thtftf! i j* it tin', 
thr \ fifth,' 



I- n. i-jhi By Spevial Delivery 

STORE.DOOR delivery of iocarninu frci e lu, a» a 
metric i if rrfir i injj i iifujiiimii .ir railnrad tenninali 
has liet-n havirii; -i ' tin lu .n < «atinn-m ,in i I f . i r I . ■ ■ < 
nl the Intrntalr ( ' i rmnu-ri e ( iininiininn hai made an tn\e*li- 
gaticKt at New Vork U ir the I lire. I . .r I .h i ii r il nf railri i,idi. Ii.n - 
ine. the anniittanee of puMii' nlln iali attd nl iniTinitrii.il nr^m 
lutinn-. which have an inirre*t in traffic CDttdHlMM 

The plan that ha* been evuNii), \!r Harl.in thinks, rrprr- 
senLs a cuncenriun nf judKtiirnt amotiK ihr nr^.niir.iluini and 
perMin» who are rrvmt interented. lrtiiir.iiihn.il luniiatniiti 
prevent an adequate rquipment of team tracks where tun' 

linricri i an remote (heir i , irlii.nl -hipniiTil^ Irom th<- r4tt 

ami have caused the railroad* tu carry large unarm ties of 
freight upnn ear HikiTi in piers, usually at night, and unload 

the <ar-- mi thr |iu-r< lihrrr 
. iiri-HiKiieii. lake deUverir^. 
~ t "oltgewlmlt re>ulli npe- 

i tallv liet ,iun eai li -ki 1 1| n i 
.mi I ciuv-Jipire «art» hi» 
freight intlividuatly ami «>l- 
tetl olle raite at a time, and 
ihil* rnngi -lim *-.rL- h.i, k 
wartl upriri the rikiiU and 

ii villi In hate been lelr l.nt 
« inter ,u far westward *» 
t'hti-JKO and Si Ijmii^ 
I I. ruination uf thr liw of 
pier!, fur storage through 
removal of freight j. unm 
a» it arrive- i> thr gut ui 
i he plan fur relief 

Tnc ideal method fur re- 
lief ill Manhattan, aimrd 
ing to ihr nr|trirt. wnukl Ifer 
i store-dour delivery and 
nk-up servu-r nprralnl 
I he tailroadi with -\m - 
rial dra\agr charges hxeil 
tn i heir tant!* 

It is proposed to deal 
now only with inUiund 
freiibt, prompt removal ul 
whuh in rvfifiv.ilill in per- 
mit .Kl to SOprr rent more 
freiKht to far handled in 
and ntit o( Manhattan 
Tin '1 ii i' I*- * dravagw 
dire*- (or who mill H-e thai 
all inltraiiwl freight for ro*t- 
Hgnec* south id l- dl> -ninth 
street is iirlivered imtiTnti- 
ateK i" the store dour of thr funstgne* The director will 
hat ■ ■ - hat ,ige -u p et > is or at rarh pier. Thr district south 
of l""ill> -ninth striTl wilIU dltidetj i»l" tleloeft /ones, and 
freight for a riinr will lie rlrlnereil |o ihe triM ki tegistentl tt> 
make its deliveries, with existing ei|uiprtu-nt id tt-irrking .unl 
1 1 ami organ i rat ii ilii and o| H>hip|sm utiUnsI a* lar a» 
■ stssdik- 

The tlrnyajte direr for will \\\ the charxes it«nngr>e»r-» are to 
pav. and ihe li-.nr. ishrn lh<\ mini be ready to rrcr-IV* 
Irnght at tin tr |»l.m « nl Utilities*. Salaries trf the director 
MM the -ui|M-rt imr» w ill Is- paid hv ihe ratlnmdi 



of man — 

Itut hmv wifi iMH *hiftr litt- Anj.M-r't ml! Jo ftttl in n ilA 

I *inp Jlf rights Itf tile Lrsirf Folk a in I ill. \lUh\ .il 

I jiw^r advunne — - 
Wtir wknl mil voti talk thr ii'tUnn thitt <ittufii"* nnti 

t>f<tikcii\ 1'iiitu*"' 
li s unit throii>:li tin- love n{ ntati llial the flap* of war 
art- furled 

Ituf hmr itiil ytm mttnttpt' tin hmjuvor n/io tn^li fo sirrrv 
thr rr 'H tit ' 

I've dr milled tif ihe nulnni^' |iarln:iiiir-iil u -. inicr- I 

dri'LiiiH-d as you; 
itut thr Kuwr /oja hi* tfrttima trrlL ttntf in- fipht* t" 

tirinf! ttwm frtw. 

O, lalV ■* Vou. will of ihe time* ^tiite srimj . i ■ i ■ I lln 
wat to ki-I them ri"ht 



r: 



W«»n tmt\ H'in thtit mme fur -wrUf I 



h ii ■ Vtiint'i Bliliiii I ut \ i , , . i 



24 



T he Nation's U v s i n b $ $ 



V I.I tT. Ill* 



War's Hand on the Credit Spigot 

A Grim Standard of Economy , Based on Absolute Need, Is Now 
the One Test by Which the Law Permits Large Borrowing 

By ANSELM CHOMEL 



THE cilv of San FntiKurc 
new school htiilduii; 1 *)s*l planned to 
issue 1**nd> to thr amount ol three and 
a half million Solium to provide lurid* 
for ihrir rr«tii>ri Ordirwirilv. at that stage. 
* tTHJ[li['i[utlH. 1<mk« jImhX h.r unrwi iltr Ii, !>i|V 

thr U>nd». 1 1 gor* to thr invest - 
nwni tankers ami the brokers who 

have pooled the laving* whirh ihe 

j w .( J r havr scraped together 
These men warn u> know that ihr 
city ha* not esereded it* legal 
llfflilJIlklfl of indebtedness and 
thai it will Ih: able t" p«n rhr in 

tnflt on its obligations and thr 

principal when ihr tin if nimrj 
Whethrr ciw th ■ I nrm -h Iiik .1 hniiri 

ingt arc a tweaaity, whether Ira* 
expensive aim if (mid vnr a* well, 
whether something else may br 
more urgemh needed arc mailer* 
into which they dontitui rule 
inquire. 

But now if havr a new standard 
by which to gauge such thing* 
The attitude of both buyer* and sellers of 

aenjlirie* hi* changed. A nrv lartur Ha* 

entered into our financial transaction* which 
modifies all of them, at team all big tra ns - 
af [ton* That new factor ii the war. Here- 
tofore thr only persona- rottremtd in the rale 
of auhuot bunds by San Francisco or any other 
American city were the people of ihr town and 
thehuiersof the bond*. Sow everyone in the 
United Suit*, France, England. Italy and the 
rt*l of the Allied countries is concerned. 

In nrrfrr to safeguard the interests of the 

United Stair* {our Allies can hardly be mid 
to have a standing in court in the nutter, 
touching ihrir safety though it dots) the 
Gommmnii ha? AppcHtitctl a committee of 
seven men in Washington tu advise muniri- 
pahite*. private rwpurjti'ifis, and so on when 
and when not in offer their securities {or sale. 

"Frisco Cell Into Line 

Dlf UKE San Franriwo fern I in her card lo 
thr bankers, therefore, she mailed ail ap- 
pbearioti to those seven men in Washington 
asking, them to approve her proposed lew*. 
The mm mi I tee mode an in vrstiga I itm to rim I 
cut whether the city couldn't wait until after 
the war for the new building* It .ntcd the 

"|'ir i "> the (jrTn-i.itH .ir the Bureau ol 

fcducation, as ex|jerls in inch ma Iter*. Then 
it refused San Frandscxi * request, on the 
ground that temporary structure*, which 

could be erected Eur somrlhing like one-tenth 

the r»t of those planned, would amply serve 
the city'* end* for perhaps five year*. It held 
that the die of the proposed bonds would be 
against the public good, competing, aa it 
would, with government hnanring. The con- 
sumption of all ol the material and credit rep- 
resented by the difference between temporary 

and permanent *(ruclijrvs. was deemed un* 

nrrriiirif 

Sian FrudiTQ, thereloR. received approval 
iur the iisuanrr, tut of bowl* lo ihr amount 
ol 1 3,500.000, hut i4 fjjs.ooo, enough iu 



Inn lj(u) .alLiI | iti 1 M|' lnn,*M4r-. -trinl 

In ttw rnd. »Hr may «avc mency, hrcause ihr 
pmrnl inrrraae In the coat of btiildiftf would 
liki K „n+ti ihr rMjtlay (or ihe tempnntr* 
eotiatruction. 
That ilhiHtraie* the ftwetinn and the 



OUR plant need* a new wins Your town or city muil 
have a new hospital. You are Irpinjf In warh 014,1 a 
Stock dividend on your books, You have been a 11 tat- 
iBf an improvemmi in th* road between your home and ycur 

offtfe- The eapenditurc of money tot these purposes in times 
like these may he worrying you. You win I advice— trust' 
worthy guidance. The Capital Iuuet Committee, Washing- 
ton, will fir* it. It has an expert financial canaclence, From 
it — thr seven specially chosen men who compose it — you 
will Imfn thr relation between your plan o[ r* pandit urr and 
the militant purposes of the American people. If you wish 

to learn in advance how your case wilt toe handled — here how. 



methods of the Capital lames Committee. 
Like the War Finance Cor|Kjr^litin, created by 
the same »rf of Congress, the cttmmittef is 

purrly a War measure. U will lmsc (n eabt 

fix mofltha after the war end*, unless in the 
mean lime ihr President thould abolish it as 
being no longer necessary. 

Tbt incident also show* llir wide sweep Cjf 
jurisdiction conferred on the commit tec fay the 
patriotic public opinion of the country, bnmd- 
ening its held far beyond the limits to which 
Congress charted it to go. The act, tor 
niM.iin-p. dtjrs utit nuikb' ii the ibuy ui 1 Ih- 
Committee to pass upon issues of ln-md- \>\ 

state, counties and municipalities. Congress 
not wishing to put itself in the position, per- 
hap*., of trying to override the rights of sover- 
eign stales in the management ol their own 
affairs. On the other hand, the law doe* not for- 
bid the investigation of surh UTOtXted jssLies 
whrn voluntarily submitted, and a potent 
teascin why ihey shnuki be submit ted lies in 
the fart th-ni the most imporuint investmejit 
markets turn a mJd shoulder u|ion securities 
which Come along without the com miliee 't 
tag of approval. So far as thr practical work* 
inc* of the law are concerned, states and thrii 
subdivisions axe on the same fuelling as private 
corpora tkm*. F.ven before the aimmittire 
had ■ legal ejdstence. when it was merely a 

group of men chosen Irom thr Federal Reserve 

Board fay the Secretary of the Treasury, acid 
the country was simply invited lo consult it, 
many stock exchanges, such as those of Bos- 
ton, Chicago, Philadelphia and New York 
agreed not to list unapproved scrum in 

coming within the committee's jurisdiction, 

The Investment Bankers' Association, thr 

\111rriran li.ittl;, r- A^lh i.il ii hi thr t * -i 1 1 r.i I 
States Bankjttg Association, chjmlur- 1 ■' 
rtimmefve and other organt*atk>n» set their 
Care* apainst such issue*. Publir itpjnbn had 
rry 1 tallied into action. 

The law, to state il in two paragraphs, 
at) thorites the committee to determine w hr t her 



nr nut il la ComiMilible with ihr lublic inter**! 
to aril srvuritie* put nut allrr April 5. lotK, 
when the aggregate lace value of the i«u< . 
logether willi a.n>* other ■ecttritie* i*»iiril In 
thr same person, firm or corporation. »imi* 
April e*oeed* f 100,000. Serurtlir* in r»» 
session or under ronlrol ol tlu< 
tuurr nn April It are deemed to 

ha.iT been iscued sfrrr that date 

.Approval \i\ the dmimitlrr dm 
not guarantee * given >*curm in 
be a good investment. In lending 
I >ur chasers must detrrtnine ihr 

legality, \aliililv worth .mil •out- 
ity ol UmtK in the ordinarv wa>. 

Then there are some things 
which the mmmiltcr i* lot itit- 
^•■■ri/ii! m puwti Ujmn Any Inrf- 
rowing in ihe ordinary txiurvr fA 
business as lliktingilishnl (mm l..,r- 
rowing lor capital purpose*; bor- 
rowing' |o refund iudehtrdnrs-i 
misting April «, igi8; the resale ol 
seruriliei. the saie of which the 
cum mil tec has determined in In- 
compatible with the national interest; bunds 
of the War Finance Corporation and iSfutt- 
ties of raiiTtads Eippraird by die gm-crnnirql 
The magnitude ol the work of the commit tre 
and tin 1 ln'*itnit ui ibiiit wtttk u|km .iliin^t 
every conceivaiilr activity of the rounlry in 
apixarrnt fmrrt the fact that from Februar)' 1 
lei May 17, whrn the cnmmiltee crratrd by 
Cttawret^ lame intn eiislence, the old or- 
fMiwtion ronaidered application* for issues 
of securities oggrejUlling S^'M^M**'". ami it 
1-. 1. -imi.LfiiS il-.ii ironi Mav 17 1-1 |uK I iln- 
total amount ol tsaues passed on will m»t be 
less than % yB.ooa.oaO, 

Commiltet Hin a pace 

Tlir.SE 1 ; jpi'li'. - come from rnuniri- 
palittes. public utility rrtmpjnirn and in- 
dustrial epnH-Ti-ns i >i the $4 rMS* 1 . .I**'- 1 . 'ne 
crjtnmirtee approved $ii2't*>'il, of whkh 
ww for the refunding of obliga- 
tions Thus new issues ol fit 54, 1 09. 1 14 Were 
approi-ed, Jin ap|urctit wving ol i,W , ,t° , ',.W* 

over 191.7. In other wc^rdis that amount of 
loanable capital wu diverted frum the tut* 
pjnsicjn of industrial plants n here tltal ex- 
pansion would not help Ui win the war. Irom 
the building of city baBs, srhools aid parka, 
and frtsm |hj ti!i 1 uiiln> cnni|unicn. Willi ri 
gard to the latter, however, it is interesting 
tu note that only i out of 63 appScmttbB* wwrt 
diaapprovEd. 

Since the ccmmiltee ha* gained a legal 

n-.. i! h.,» l.r.-n itverwhrrlmtd mil 

plication*. A single day's maul amy bring m 
as many as fi, and one case may involve a* 
many million detlUni. Two issue* of securi- 
ties, frir instance, which I hp committee has 
found L> be in the pilbtk interest are it! tended 

M- t,il-f (l lO.Oflll.H- ■! ■ y,, 

goes to the .\rmour packing interest* and 
»»»' '■■ 'I" Hell 1 1 1- [dlohsl UsUlsaaU 
I In- 1 1 iti 1 ei 1 i t tee hold* that borrowing for 
capital purposes, even when donr through 
liartk hunt, advances, short-time notes or 
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A Story in 





And he res another 
circumstance- by no 
mean s the least import - 
ant, -A Schieren deal 
er within easy reach. 



'HK |K «!(» rn«n DIM mtihr. Ki< 
liin* »• cV<**>) »« lut nvttiwt 

hti nufbtftn Each n-i- 
Che <>rti*r»— frrtxliicl h *i a(*m 

it*-* tnlrrpf rv •■»» " 
nmt •••<» hr kin.»« BHM tit 
ktttd fcttUftt !- ».•'•! lit 

<4Wr ■'»t»W <tlr«» ru'U4)num 



SLlfirtoi'* IH'NHAK W»ifn»«i< 



! , ,t>,-r Httinv hi* t«*n rr««.S tnd 
fiimil ' ituiai toi > in r*rry t mumi ry 
in the » xM. <• rrtrj utrxntaUr 
Vmrl «/ wr i ter It hit miilton* 'I 

ft innji 

t il MI|ICl4f tlltrW f(l«nO« Ll) «« 

iruintam brcnefcrt with ..m»Jri/ 
■torki nt all law* <llir«. mHl »!> t ■ 
curry •Kclii ia> »«|fftr local 
nmlt m nutty ctttrt Tku atT«rrl« tn 
belt '«i>it» and aim * rmt ttrvirt 
<«n 1 nrotlMltntt "r»««ntitl " 



Tl Ftrrt *>tr«»l 
N.- Y«b Cn ? 




M U». C, 
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nil in iih'.in- r-iiiplu} ni in I In itihn.ii i 

"I lintiltwm rumr within ii» prnyinrr. hi thr 

case of wmrK it 1 *: im rclum) iiulrlilrdiu"-- 
ruarint: prim in Apiil >, rr.ii is. iliff ,h.nild 
hr submitter] in order il il". ui.o Inn i! ■ 
official sanctum to which they arc rnc.il h-^t 
.-Viet an tMHiing iirfncipal has put (Hit *e- 
curitir* of nit classes amounting u> $100,000, 
linn Anil 5, all future luun of any amount 
MM wuhin thr committee'! juritftirtion. 

Th*se Thing* Must Wait 

THI ciwuthHit will rvnh.iM.r mil 011U m 
n-nlrit-1 i he uh- of rapiul lot rrtm-ewaentiaj 
pur|ji<M-s Kill .il~. to rnMMjragc iti UK for 
essential purposes. In rfrtcTmlntaK whether 
iic not a given irvduilrv i- j "war iriduMrv, " 
il will UVjil ilwll itl llir.uWiii nl ihr govern 
mrnr rlr|.,iMni.-n r having k iv n* I* » I p. nl tl>,- 
government'i recntireixirntii- Tin* rnmm.it tee 

Will lltfe thill .ill lu^lm.l'. slim' Eli ill llnl 

railed (or by military necessity or UrtilMi.il 

<-i.hu r, |l>. I* |rf»t I rolled. It Will 

took into the issue of share* lliroiiuh a mi« I 
liiviilchri to make uuc thai ihcy an- 1 1 i _ .- 1 < 
onlv Irom rVirn fitir i-urphu raniing!*- In present 
»h.iirholdrr», without payment by them, and 
dial thry do mil n-rpiirr (In- n«-ni .Kldilional 
,.i|.ii.il li mil liaik jIwi uiiii 1 h ■ ■ i — ur nl 
rvrruritirv in ncc-hangr Utr ptirprrty or lor 
other sharer-, which may or may not roiutttlrtB 
j utr within the rtic.irtiii^ of the act. 

The commit lee believe* thai ihrrr 
are certain riiini of municipal im- 
prim-mcnl'- and i-*,|H'nililurri ninth 
should wholly cease dining ihr ni, 

»urh as pirkn. and lirt lrrnieul>- 4. 

signed solely lor purpose* of ap- 
pearance or arrhilrtturr. Those 
which 1. iii.iii.it In- poMpomd urn il 
jiler the war ahrjuld lie cu r tailed 
whenever poariMsi Tbi» applies m 

public building*. ht«pital«. street and 
road crinstriirtiori, ivj irrwi irks «n- 
tenMtmv sewerage and drainage im- 
|rrnvninni>, *idi-v-.ilk:>. .im) -1, • -e e 

Leak*- Whit They Mean 

"T'HIS uar is a test ol our slaying 
power, ijrf our staying power mil 
(inly a* ciprrtBCfl in men anil fuotf 
and munition*, but in mnnry To 
atr|iiir< th.H -1.i\irii: |a>nrr in 
raowy -more prtfNtfrjri in i-redit— 
wr •hall [imluWy hnvr t» set oak 
taT war purpotc* a mm equal to tJ 
iimibineri tavingi w normal time* m 
r\rr\ prrwm in the LMfuntry, ihe dil- 
frren'T In* mi even' penoa'ii in- 
mrnr atKl hi* rxprnilituni, aiul I hen 
add to il other laving* wfm h are the 
rr%nlr in many one* of dawntigbt 
liiinl»hi|) In thai ni're»aar>' pnv 
grjinnir. unnecniaary ntuentiiturr 
ran eUrV< 1111 I ilar p, ami it i* the bu»i- 
ne» of ihr (rimmilliT t<i »tnp u ,(> 
tar ai poBibte 

Vnlortiinait'ly, a M amount ot 
iiniHreMtn cAjreiMlil iin- ijiirun 

r iMi llttl 111 1 l.i - ■ imlllll li • III-. 

rrjnrrleii u nJ-n ir c lime ago fror 
« r-«[rrn i in . ulu ii Hum nun jr. 
nrh .jrm ihe n.ir li^vm Uru' luiild 
uiit I'uir Ikinie*. OMMI be reachtril. 

\ml I iijiTk|j»e . .1 In'.- 1 1 , : . , ,r-;., 

one nl the »ii>> in Klnih money i« 
U'inu »|*nt nhirh mil not help In 
»in 1 he war. A hnam.ial autliririty, 

.itfn lr.o..-|im: ihr,. .iti, [lii tnKiiirV, 
gave i> ■'■ in* "i .im. ni rli.ii 
'he Hfsnume of the un- 

ln -. 1 .-Mf i rmll.o i » 111. Il 

will rim nrinir within 
r.iriyi nl llit 



miMer . *i>rl, liei uiw ihc> afr. imtit iflunlK , 
lim »m.iH. will eijuaJ ihe total nl ihr pro- 
po«aU ftir c»|atJil i«.*iir>, u^wni wtiuis ltir i mti 
mitiee will brcull^l i>> .n 1 

l'rrlia(»* lhat r-ntim.nc i-. loo luic'i I 'm 
an, the far) rrtiiaiim thai it fuii not iHtnk tlrrph 
into ■ In- f iirtM iiKisnrH nl nmni, [<rwniii ttial 
the reiUcitla iur toniaminu ranilal (ur *.n pur 
poaea apjilx in ever)' iiHtanre, whether ihr 
.j 1 r: 1 m r i 1 r - iiiiiiIvi'iI .in l.um ur -null U hili 
it Cngy lie out of tlie qnMlinn for an> uovern- 
nu-Eital acency to pw up^.n -ill i-.m- ..1 «■ 
curitiMi the jirirjciple at *take u the Minir in 
every caae. I^itnoiii' dii«.iti ilmulij n.»i 
pemiii capital iiwkt thrir lonirol iobrw«*trd 
or used for any purpose not Lontribulurv to 
the prr*eriition 17J the war, no matter now 
Fm.ill the amuunl. and they nhimld lie even 
more dtti^ent w In r . • in.- 1 . It-ride fur tlierii- 
*elvei «t iiluii,lt Ihe benefit of njiri ilii jiI 1 . m 
Intra ihe govefnnu nl 

To the credit of the men who tranwc the 
!an;e afTain of the L-nunir\- il ran lie «*id that, 
.1^ .1 ruli-. lhi'\ ihruk nl rhr n.iliiuul inttTr-"t 
tir*L That, at Icatt. ha* Ijeeti the riperienir 

.-.I llii • oiiuiini.'i Thf rArr|)tion» are m* 

lew lhat thej are hardly worth mentioning 

ilirrr- .in n.>: rrun 1 . |ui!iii. . H.. ..i' ■ ■ 

ri -- 1 » .llsilitr lnr ll.i 11 tlii.il 11! .j 1 iri.iin ivunli 

to |.«t|».ni' ill. . r ri ,,l .1 nr* iniirl-l -i 

and] ahir ifii- uar, hreausr il haul thr lurid* 




and could nnap its (infer* at the KOvernmeut. 
IKer JKuiiut that ran |w wt (lie rumple of 
1 hr liankern.' iiMUciatiom. and *iock int<hangc*, 
.itrijiji 1111 ill Iin! can Iw set the aciiiiri rit 
the official! of the city of Phitailrlphia in 
.i*kirin for all oppurluniiy to go over with the 
■'ommittee, item by item, the entire ricy 
|iud%i-1 «.1 m.nn million-, » uh u view to brimt- 
inn ihr *m » rjpii.il i \|h mi in no - into line « it h 
rli|. 1 orrrrtn I Mi '< |x>tl< v ; e^n fir «*-i San t" r.m 
ciiMn's arxrptanrr ni lrni[i..r.rn wfii.illiuiM 
iii^i-.; 1-111 |v ^1 i Hirrnin|iharn • di '. ni'm ttfOfl 
friuli talriutic mntivrii, to poM|mrir her wfuxil 
Imildinv plan* altogether. altrMnt|i|n tin mm- 
im'itee wa* rt*d>' to .ippruvt ihr ismjanre of 
Imnds lor temporary structum; can |>e •«•( the 
v.. Ionian offer tit • hading college co atop 
ihr cumtniction ol a idicral art* Imiltline not 
uiihmandinn that the 4rr.1ncrm.r-rt" had 
profTrvMcdl so far that ceantiiM would tuvr 
1111-jiii a In** ..I 575,0(10 to ihe mUegr 

Co (j 4 Now Me»h Nicely 

THK manner is which the Capual l»urs 
Cummltlee ecu r|ieraTr> with the War 
Finance Conavrali^n and the h'ederal mcrvr 
»> »leni in a* lolknw*. A corptiration in need ol 
lunik «rcki> the jipprut A ul ihr t .ij.hJ |*-m - 
1'onimittri' If thia approval it lon±comin(;. 
the corjiotatnjn seek* credit ffOM tile xalc ul 
•tuc*< ami hnnd*. If thin tail*, the concern 
applies direcliy 16 the War Finance 
Corporation. The War Kiiunrr 
< 'nrpnr.irii.n 1* etMDCMfeil 10 jvuic 
it* 11.. n * win. li 1 .1-1 Mine a joint 
floatinj; ilurge lipun all the turpi .1.1 
tion'» a*s*.[3, in eM'tun^r lor llir 
note* nl rhr imnern acromiunjed 
by the promissory doles of the 
tia.nkrri> interested, or, in emergency 
1.1- -. in ntjianiit' imrt-l^ for thr 

note* of the concern. The amount 
of notes whirh may lie isxoed 
is limited by law to »ii timen Ihe 
value of like L'apitaliratHitl of thr War 
Finance Corporation, or $y,noo,i>{io, . 
QOtk 

Short-term issues of securities are 
tTKulalnJ h> ilii'iravailalillity for da*' 
count -il thr l-rdrr.il imtvi I., ink.-. 
1 -t*j *- ihr osr!Mt;hr ..| the f.'apllal 
issues Committee, while longer- term 
hnanring i% further inrluence<j h) 
the War Finanre t'ntimraiinn The 
Federal reserve banks, further, have 
played an important part in the 
Government's effun^ in ihr financial 
field ni directing ihr sale ol Liberty 

H< in*!.- .'nil lr>'.i,nr'. . i i'sfi i'i I 

im.lrlilr-<!nt-^> 

The Committee Say*^ 
'TpH I <i|;li!ls i rt- 111 ul tht< " ln-»lf ui - 
A fion* t*i Appliranis" locmuUtrd 
hy the I "a j a 1. 1 1 l**uen L umfrrillre 
nintaio* itii-llii-or nl ihr «hok- rrui 
trr: "In all casrw rxceH for war 
work, rxplicit nsasona must hr gi>rii 
mhy thr pmiKiwd i«ur can mil t«- 
TKMiponrd until after the war. ur 
why thr nrressiry of the imue i* 
urrjirr ili.ni 1I11- |>aranioulil need nl 
the nalinnaf grriernnwiii lo rnnnrme 
ir I111.11i1i.il rtsoune*. maU-riala and 
Uiix.r i,l liir iiMintn li* 1lir |*.«-»- 

cutiun of ihr «ar " 

Thai in a good rule lo br re- 
rrnnifirri.il even ti\ the man 
Mlir-M. iratiwciirint air not |jt k -r 
enoufjh In liiinu ilmn 
within the nii|ir of thr 

t| r'Ofnmfttre. \o grratrr 

. / i*airiui » tlwtT ihan he 

* hn M-riT'i 111 




The New War Tax: Determining Your Share 



SCHFJXTLES jr.. 
hard dungs in keep 
ihcM- das*, and 

cvicption. When I he 
llnirw (. mil mil tec iW 

\\ Jllll Mr.iNs lirg.in hr.lTll1t> <H! Jum 7 

Id receive any and nil MMLWtna* about 
new revenue legislation, il had mmr rsj *i I A ■ 
rum .;iJ getting tn trif tm1 dNinrwl Jiuir m 
It acraiiilli (1 r -i ilifn u.-.k- lunger 

The plan was to have tmitr House* adjourn 
while iJif llmiw mlHfwiHt* (rained the mis 
revenue bill. — a to*k if thought ii could not- 
plate by August The program writ! 

awn-, fur the quest ion «l authnrtty to thr Pmi- 
derti in iMufflr mMtrtil ul < i-k*i(,ra.jjhB., wire- 
Iru cable*, and lelcphones nuddrnlv appeared, 
and on July 6. when many Ciingnrtanir-n hadar- 
railgiri to leave Washington, the House decided 
to stay in session, and did run reach a con- 
clusion about thffmM uniil July IV »hrn 
il ill ("fleet * u.K[Tenrieit it* soie-aiiim until August 
l<j arid ihr Srnate poslimtlrd serious Uuaineia 
pirihahh uruil August in. t 

Revenue H firings in Committee 

' I *HK hearings of the House commit I re 
* preliminary li> its Work in ameildirtft exist- 
\--i£ It-gblulirm trlamr in tasr*. and urigi- 
tiaiing new legislation that may bring; I hi' 

tntal levy ut ledetal laJi<-» for the calendar 
year of told to appcoKtnutely fH,ooo.,noei.- 
IxXj, ucrnin.il.Mitl I'M'r I'hjo J. nil (it I ikige*- n ■ I 
testimony. These hearing* were in larg* 
iTvcature preparatory. Thf ivntrnjite* as its 
<HVnnri itt'p will draft a hill. tJeoalr will 
branch l*-gin in 1 Kit- House ruuch earlier than 

I ht* last week of August or I he Ami week of 

"V j >l r)l 1 1 rf l( I* ailnge I fllT | h l*..il III r- lh.lt I SlC 

■vn.iie t'ommitln* (Hi Kin Trier, nil its [Kin , 
m.iy lie holding hearing* before debatr be- 
gins, in (he Hinnr. 

Thediwrsjty nl I msines* i ij srra I inns u lire ted 
by enisling la\t-s, and the ({real difficulty of 
jji|4viiirj nne rule to all American industrie*. 
.tppearrd it the hearings- Tbrrv wu a demo- 
cratic exposition nf American itiduntry. 
The gnkl tninrrs tjf the \V«at luld their diflvoil- 
tfe»wtih ihefireient law. Ai>cdtf frrmeni (roni 

Wot Virj(ini.L in>i>lrti that thr fimcil l.tw 
dun not lake inlu arnUUH the mcHc > r,i r- 
thry wail tor their first crop or the vagaries 

nl lb. -.i.i-i |i- I,, a I mi 1 1 | In', ,|M | ii. ': i , 1 1 ,i r I '• 
exposed. LHamnnd dealers, uUlnmobile 

nun lifartoren iind reprr»*ntatt\r» f( the 
ju.dtki rurai moil ntrrirm who use molar 
vehicle*, pharmacist*, raDily-rnalter*. maita- 
fen nl piutjBc litilitiet. repnMenijithes- <d ihe 
i .-ii'ii u-ilh iHh i>\ I i,i It tnnir »f ana [>etMilr 
rereivf nn <Kir head* eVwry pv. espiris. 
nieii, due miners, insurance rnta, acul[inirs 
and j winter*, bankers d»ing busiiu-^ .thmad 

aim! Ii4iiiri|i f Hilh hiniyn and An)i*riran 
la\» [all ulrun ihe *a.ine Earnings niaken. 

■i ir i i .nl .i. n) j^.t- ih.ii ,i3,,- i./i-i 

IiUMIXi hnda (rmntairii, nunnf.-n liir^n {if 
fHitr ianls. iijreralnrs iif tual mint*: nlm '.ili- 
um incxtfcw their erjuiiiirieiii tu arid it> thr 
rmt'rgemv <iiit|itii o| their mines, |mhlt*heTS 
nil ..II manner nl nrw !>|ja|jer* and. ma^iis. \ ne*. , 
ihe pinneerx who drill in m « iil.m-s. Inr 
SH'ifultum iint! mm whi-n tbf\ "Mrikr nil" 
uniiot take inlet artuunl then* numemu* 
I ill liirts, — these arc merely t\|iir»l td tHr 
\,irii-r\ ul ifilr.fi-% ,ini-.iin i fie men whn dr*- 
. rilirrj dicir silualiun*. 

Besides, ihrre were n»-n with ihifirie*. in 



High Lights t-n Today's Historic Legislation: Theories 
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ihr wnuip th.it iheir fiiKKesliim^ lannut very 
Veil ha\r murh IllllurlKT' iiih.hi the bill I hat 
{• now in the makinu, There were tkn|in'»[ 

i. h i ii .1 I I .1 | '■' M I ^ < I I 1 1. -I lull I ,l\ I i '1 

nitirr rrlianir u|vtt a lux nn gross aalr* nr 

1 1| mmifT. 

I In', .r ii--. . .1 ... il iri. n il I -i .| I in ir | ii -i ii'i i I. 

r.M. s ■ -n .ii- is i L.nl. i hat teso* ti 

II--.4 tu nhrjin ir*.nltji lieni'hi i.il in wayinlhrr 
than I he money rtlum, There were pfrtjtrmali 

ilhl \A\V nil >hudliy, tO klfp 11 Ullt III i'luth- 

iiib: ta»et u|iun privnir niii'kiyrnt'iil aisenrie*. 

nlrf lll.jl thriwr ill I hi- Ifdrral K'lv ln-tll 

miiiht rntnpli-tidy cenlralt/i' ni.ihi1ijtatir>n n| 
IaIhit; taxen fur cur dtijp., that nhccp rain- 
iat£ triiffht beoome ponibli' in reflinn* where 
i Inf. m!M r.ni|;e."tt will; ijms lfi.il wuuii! .ilnd- 
i»h tradinft MaTii|» k and taxea In put ail end t<> 
the liu*inew tA itinerant vendor ul iirmou* 
•tunes. 

The cuminitlee was apparently most inter- 

c*ikI in develotiinii the ineqiirtlitim frf tin- 

|wc«ent law and in <lisrnvrrirtg ways in whirh 
tbt'i might be avoided,, At nilr stage a majority 
nwrhU-r d" larenl if--.ii «h.n thr . nnnniii. .• 
mi rM mi^ltil were " liehniruJ sugraMttrfl* 
that will enable lis to Work out and esial>- 
lish a baaia for taxation to which we can apply 
ihf pni^N-r jmimnt of rati- in levying tanii* 
uf»n ihe difFerent inrlnitric« i>f the rniisitri 

in fair ami equitable |immrrtbn». " 

Apparently Inn melhndt of a. hieiin^ thi* 
rrsnh .in- in ■ mile mplatktn. In ihf lirfit 
pLir-.-. ihe deductions and cietHptkin* that are 
allowed out rrf earnings before the tax is 
applitd. - whatever the la* may he railed, 
iricumi.', r vcrsa-|inilitfi. or war-profils, — will 
prtiluldy Ik- scanned wjih special atiemioii 
to i led net inn* for drptrciatiun and nbsnk*- 
rtnee that will prevent ca|Mlal fniiin being 
f-Ui ri ticcil. HuW rule» fur I hew drductioof 
will lie wwrkfii mil I'anmn yet lie (iirelold 
"E'h.il ih.,^- are iin|pir1an1 , fiuuein, |iarliiu- 
jrlv in the rase nl industries which an- 
eft- ated for making war materials., and const- 
qurmly have plant and eipiipmctil I ha i haee 

.-frnrt li-niulnr-ss, i» evicLnr frmu n-^lirnnnj 
pveatnted to the Treasury Dr|iarHiiriit ami 

tile point of view of some of the war-making 
lun in hp* o! the govcrnrnvnl- 

Prrjportion Encmpt. British Ekpctimct 

A I ft 1 K ifiidinfiii-iionsihiii ,ire IhIkmiII.™ . ■! 
" "-frtjni grtfs* eaminu* are fletermiiwd (here 
will remain ihe questi'm ol the (AentiUifni ifi.u 
should he permit ltd as thr ]iart of net earn- 

•'i,:- ih r ii ■ ,.tfi f In i.i-m- \\. In .i il li.i- 

Im-n «airl th. ir I he Uar-|iruhf* lax of ting- 
In ml, *ti |jrt i nil, applied In the re [urns niil.de 
in the 1'nitrd Stairs for our excesvprofitj 
ta\ ftw I Mt 7 would real iff #4.ijijii,ipoo r oou, 
it has been poinird hM that The British lax 
i* mil on the ■kIiih- Imhii an ihe American, — 
i r , ii .tll.iw^l.nj-erilnhiclmin, atldeyemplinns, 
and the est in til 1 1 1 Was enn*ec| uernly unMiuiio. 

The BrilUlt pre-war «tardttrd is fairly etun- 
plev and elastic. 1 1 may he a pmhl standard 
or a lierrentane standard, Tu arriiv at ihe 

prutitii standard ihe la \ paver selects, two of 

ih- ttirre years imrnvdiatrly before ihe wur 
And taicea tlar avtrajje, but if the nirnnii* 



>iiMiersii( tu1.mil teveuue 
divide I hem vein were 
i |h r ii k1 ol ,diiioriiial di- 
i.. i. ,.tid t he .' • r.o;.- 
I... il-,— ■■ ,-,,r- i/i ,ii 

IreiPt <Hieiit»arter h-w. 

than til ille prrneililti; thrii* \ eart the l.tsp.L'. 1 1 

may lake the a v crane fur any four uut of ihe 

sis lire-war year* t ur I hermtirr. if a Cnni'ern 
Include* two or mote seiuralc entrtiirist-s. 
I sri-i! ititlef I In anj pnt-war y*ar hy ait>' 
«f them may br Ifmrcd, 

The pereenlage tlantlard may. hnwevrr, 
he taken by the taxpayer if it will give m 
higher rvrnipliun. It ik (s per rent on rap- 
II. 1 1 for .or|M>raiiotis and S jper n-nl inc in 
ilividitaln. Itul it in,t> In- jjierr-ased. U|Kin a 
proper stunting, l>y a hiard of n-feree* lor 

.in\ flasj. of rr^ile or ImsineBs, and may be 

kl-lH il; ii ill -.. -i i .r- ..Mill i|i-.,|... ,| rh | nl.il 

such as lurnm-er, The iiercertiage i> ap- 
[MlTflilly tnrrr.iw>d whrn ,t ImMntsis ini'tities 
,i rapid wasting of an asset fur which drpreci- 

n .iII.im .in. . i- i.. i |*i --il .!■- in niirtiliu 

tir when i hen* u 4 knife element nf risk, a* 
with ihca Ires, fir where 1 apil,il ( .111 In* a! mu ted 
onlx by htubcr pmnts than are normal. *«" 
where losses aie bii'vituble in the early v earn 
of di-vehipmenl, as in the case nl rubber com- 
panies. Etaunplr* of [terrcntagc actually 
..llnwnt ,1- ailiiilinn.il n< ihe ft |irr rent are; 



. 1 .p ,„, 11.11. 1:1^ ,, *, ...i i ., I, ,1 

Miroiu Tiiflulr ihrttllrs 

tjeal HtMf Is vkni ttnium . , . . . 

Mlffir* in Sirtj.ti ,\lrks 

. ..I.J .1. 1 ic, 

Eln.-tiir -mehiIi iu 1 J i', I ■-' 
vt ,Hur.i i -in- nl i-ipii.i-ni ■ 

Hxta^r Jl,~ihi 
Mirrij l^riniihri tn l-juti-niu 
Tn*b1fvi Is J iiiHSjyn \\r--r I- n I 
JUBniifiirlurv it twnvrtrn 
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Administrative Elasticity 



ALL ol the |>nivisi[ii1s of the British law- 
kit avoidancr of difficulties have not Ufn 
cited- The examples indicale. htiwever, pciW- 
ens which have ki-it lod^rEl with adltliniftra- 

tn.i ..Mill ■• \l ■■■ " tlli-St' .nil'. .r 

inr-., ran nuLe sjni-ial prm i«iiim fur vc ear and 
tear, deprii'ialimi. .mil iiIihiIi-mi-ih e nl as>-et» 
hir iitstatiin 1 , wbrre plarit or equipment ha* 

ii ii. ijiiind during thi w u .11 an intliiled 
lirifr and will sink to a kmrr lrli-1 of vallir h 
nr even In scrap value, at the end of the war, 
they can allow full relief. A; the rust -war 
value and lheiliiralirni.il the war arc nei ess.ii 

ily unkjtown, the authurtiies tinw make pre- 
liminary allnw-anrrs. subject Iw eventual rar* 
nvtiun. Kor a slcamer lhal has Jteell puf- 
chased during the war and is leti yean old, 
annutil deprrcialiun of 7 |n r urn i- .il1.mnl, 
u ith |n-r 1 i'in IlimIht in l oiuiii linn wuli the 
occtsa profit* tax on account of wear, tear, 
.1111 1 1 ih*nli--rt erne. I Ittr aiilhoritirti now have 
dtWrtttaq n to depreciation hut they have 
mine regarding <4mole»crm't'. (or wfiiih ihcv 

cannot make any allowance 

I'lic 54-inhd iitellliid lor j»iiimiK .1 jirn|nr 
knii lor one t^vei. nil j.rnhis. th*nphwe. I» 
likelv In Ik* bturid in prmision lor rnlargtlt 
dtteretjamr) |*iwers in nut ittlntinislralice 

a 1 1 1 bnri t i..-s Mnu far is pre.-*- priniiinn in 

'In- 1 1 1 1 1 1 villi In- m.elr. and 11 hat lurttl it 

will take, are llev v*sarifi, still | ir 1 .1 1 11-1 n.i r i 1 ,1 1 

Ti»«ii3e Prufiti: "Profiteering" 

N May U the president mid Ctntgrtsw 



thai excessive | mails are bring made and 
slmuld Is? reached by ihe new tavarinn, 
Burl) in June i fir Senate asked the Treasury 
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|V|.tiiiin-nt .ml i In- rnU-ral Trailr l/oiinuii. 
tlan hw \b\ut alsiui itm-sc i>to|ii*. The IV 

purlin, ul ri--i«Hu!i»l uiili.l l.lluil.il tun <>l data 
Ijlo'U 1r.Mll ti iiirn- lor Mil 7. l.tlt wilh lUllte* 

nniimt amliisinfonuaikiu » a* lokuuinous 

lfi.il ii mmM run into mum of ivpt- 

I c»r Trade Cutnritissini] it-plied. IntHevrr. 
Willi .1 «ii.ni nun 1 aifi.rrwsl (■• '!• I 'ii-i.li Ml 

ami dealing with "^olnrrrirtg " In usinu 

■ hL* lmt» 11 iiukr« ih- iii* 
nmikin-i. iiii'linlinii -i» 

tvITi whnh sells at |ifirr« 
ti\erf l>\ the Kovernntriit. 
41HI jpikkrriirlt m.iLnig no 
.iKiiu.hu>' Nil rnitiirrotn I -11 
lOfl which mn*t be taken 

■ Mii< .u u l«iii«>' -i il<- 

tfoCtfclll Mtllll (■■■iLlr In 

inifii li-siiiriwtr profits .mil 
thoar which are rirfUrary 
L.- |inli|[i urn 11 -.f 

Hoover's Dicta 

OV Jul\ S the K(hmI 
miTmlr.it. -r nude « 
distinctions: he said 
jn onter that lush 



mrmtr b\ ihe Tn-asturv tft the twelve 

- 1 ai'lied Sj.i 44.iMHi.imi 

;.- | u 1 Kill mi 1 lii >; "-(iihi.iih 11 •. -11 !,.• 
one n»n furrrnt imrpiws. awl ,\i k |>rr n-in 
uf our Si .'.(il^.i imjiiij in expenditure* when 
we mum in the bind* we advance m du- allies 
As .1 111, il lit uf 1 .11 L .1 n mnili i.ililr amount ol 

<t| ill.ittlle ami rMr-vlKi'lil" I <•' - I ■ .r I'll; ir. 

tiiiljrl |uiil A iininliir nl limine-.* in- 



Ad 
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Llut 
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producers whose capaiilv 
lit needed may be (Wti- 

tlSlld |lrilf 11111*1 tw |iL»1W| 

at a Wxel whirh will give 
Vm -ot* f i>rr>diicrr* largr 
imifils. ilut lln iimini 
pnvedurr it to reach thr 
isrurits ul the l->* .<H 
ttrudurm by 11 «w in) *>» 
trm of taxation, anil lImI 
,irn iitlvr method will rn- 
■ l.in^vr ihr ^dninacx ol 
*'l "up^ilj whirHS l» rtrrdc-ll 
at it time (if jlrni^l uni- 
\ct>jI *hnlliiUc in tni|>ipfT- 
inl i-iitTi miirtil i r *. Thu». 
ihr' [inililrm in >IJ1ni I'leur^ 

.1- .| '|I1.'-.I|-HI "I -.I'.lllli"' 

ami it i-. librly n> t>r 

trucked uut a» mch, with 

.1 U-ii y nj-iii til -| n-. 1, 1 3 1 f it 

It* wbkh have ihri> oci- 
({in in thr war artil ihr oift- 

'I • 1 K j l jiii.itiiji.inv it. 

Mjn\ rw-u taxr« arv nn- 
rkr cotipidcralioa, MM 
« hirh will fif »elertrd 
jrxl which rejccn-d i» nrit 
yrl 1. Ir.ir. I hi v in, li.< |. 
\.i\rt uptm aniilm a» ihrv 
jtc Mild M rrLail. — scunr 
upon Mtldai a* Mich and 
r«njn-|lr"ii 1 if |iricr. and 
atnem U|»hi articlei whkh 
m-|I fur more than a | arti- 
cular price Thene are 
lain which have Iwca Macd 
in Franrr Mar« *prin|| and 
jrr .lU'iit In \x [nit iiim 
Hfn 1 in Knitland. Ii till 
I «■ i n tri f-* 1 ■ nj tr » i itivrvr I hr 
[ww'tkn} rwtitta thrj - wU 
M'hirvr. rin-M- laxc* wctv 
i1i-ti 1 lU'il in 1 1n \ w Ii c\ Hi 1 1 it |u iu< , 

Kttuliv of Pf*»iflt Tun — Total! 

\ Jnlv \ ihr Tn-.i»nr\ I V)iitrlnirnt 

Vj/ im iii .111 ul llul itiii-nij] n-vrnnr iiil- 

hi tinitu artuatly madr, tntt in |wi imt >t-i 
ai thr Trn»»ur>- in \SWiiit|itii«i, ugfistttd 
in ihr t*dvc nttrtlth* pttded with June 
1 ,..,,» n- 1. 1 which !■.:,■> .-i "•",'Hn 1 were 
tnmi InrXMH atirl nw»profita taaea. Willi 

JllllllKHI l>( Cll>(lll|1\ l,|Vi» UMIrnim lllkl I" 

S) 7i>,nnci,rwn and f3"jJL.ooo.oun. innn nut. 
irUanKitu luuiTM, the tnul tullrtrtfcmK ul 




A livi«h]]f beautiful earner oi Lh« Congressional Library — Waihinirton's 
Intelligence Office of the Spirit. From it FOU m*jr learn every thing, it-am 
the obveure magic of the Hindu syllable Otn. utiilyrcd fry T.3C4 deiid YagU, 
to the Agriculture: Department » latett recipe for chceie. fti Chief 
Librarian. Dr Herhurt Putctam. h*» au^trvited tht ae ndiflg ftt tm* mitUon 
books to our *oldicr» 



h> rriiMin <il tlu- iltitniiliy of the-ir ixiniiw- 

t.ttii>tn», Ii.nr had iht'ir timi' f<trinl«l, Mjd. 
henide* cwiniilcralili' 1 nlln imn* a ill l«- in.iHi 
wlu-n attem|>l* at c^aMi.«ti arc infrn'liii 
Poaaflil) , the amount to be rrrdited l*> thr 
incunir atul (Sfru iirotil* Uxeu |<>r I Ml 7 r>UI> 
tvvnttttlh' reach J \, v"*.rioo > <no, and w in- 
1 ic,i«' 1 1 liiri tuiru inmi all Miurrr* in S4.;m>.- 
mni.ii>>> 

The Nation'* Borrowings 

BET\\KI-.\ liu- • In hi ra I inn .i| ,iiu| tin 
rlld 1 'I J 1 Kit' in 1 '- mil Ki n i-tn ii < I • 

lainrd 14.4,1011 !•> iht- Mir •>! htwdk, 



u jr Mtvin|| Mam pa, and thrill •tqmtn. Tha 
111. nlc <><ir <iil.il i>iM»Utwnll| long-litiii', ii 1 1 if 
rit-hi';»ritlt! «iiiln;.ilniii« .iln.nl M 1. ....... ... 

ix«. In tirhrr wiird*. in mir tint year nf war 
•••» 1 " 'iii' it' i" I' 1 i" ' ■ ••. n(t|»n\inui«'ls 
^V.iimi.iawi.rir**. In a yrurn <>l war Kn^hind'a 

•lll'lll ll.lH linTI l)V ill Hlllf $]^.l«HI.IHHI,IIJIll 

Knitbitd'* rKMrliditure*. lor war to Aukh-i 
arr mliniiilrd at f ^i,i*ii 1.011(1,000. 

th ]>rt-|>aratMiii (fir our 
fourth I mud Mur, 111 < h in 
her. thr luiifth l-.tirl ,n 1 
ha* ju»i hetrn enacted 
I In ii 11 mil Iii ri u 11. ih, 
in 'A l.in tn inrlri'Hlr any 
iU-|tirlure (rum ihr «r«i- 
rral ptaii » hit Ii lu» |«- 
ctimr faniiliar in thr wfkr 
iwUlm. In tithrr » nfrhi. thf 
f ni niiiii'iH nill i.iiMjfiur to 
anticipatr the p rt x wda erf 
iicndi ami l.ivc* by nrllirlK 
«hurt lime cert ihrdir* uf in- 
drliln|nr» w\ prrimlii^lh 
offcritm Ixindu fur rel.it i«. 
lung 1 1 r iii- 
Aii yrt our •ale* uf nuv- 
blgs atamp* do not »p- 
(irikuh ihr tatc* in Kn*- 
Liml. Thcfr. uvrr Si.)t*i,- 

auOitiofi hate been piucrd 

To ihr rhd of |nnr, liou 
rtrr, m* 1 lu<l only tyuej.- 

""Mini In sit..*" 

Pt-cgreat- of Lei illation 

Tl I F 1 lrni-.li li'in .H liwK 
before the flciimeii of 
("nnurrv. ha» nut f«rn nin- 
nitlH -ni'H.ifiK in ,)|| , 
A]j|)niorialiuti lull-. cirrv inB 
lifrai »ilm»i.t rnuni'^ |>a>»ri) 
with unusual min-diiiim. 
hul uthrr ilrma than ^Jtant* 
uf nn>m-v nut. into the field 
of rriTit rnvr r*y. For * 
while Ihe President ve- 
toed a Iii II 4 week First, 

lie ohjnlcd W #&>' COfl- 
lintiatue ul the iHlvtirttJl- 

H luln 1t nv . ill l.iijii' . »ri r— 

iur rarrjiritmail. Thr fol- 
lowing Week he refused to 
Iii tin In hi i - uf to>eni- 
nirm 1 Irrk* in Washington 
he l.Tipilu'mi), mi the ground 
ili.it l,il«ir Condi tinns werr 
not to lie altered duritiiivi.ir 
Then hr ictunt ihr full iti 
tended to |ir.irii 1 •.hori-linr 
rjilwavi Jtid In u lu-ed In 
,i< < 11I1- 1.1 >j j 1 ' .1- .1 Lii.u 
ailleetl price lur ihin vear's 
wheat in))!, 

The riurslimi of ii, jo as 

.1 I'll' < I ' rt III .11 ll,,- I Hill 

A bone ul uHUetiiion be- 
tween Houwc and Sriiatc 
■nn 1 \|iril »irfi it" tnrnw'l 
ii|.|Hxiii); ami thr l.tller 
-ii|i|nirTiiin ami tin.i! ■ ■•111. 

UtijllUsr at SJ.40. 

Mnrr m.-nlK. ftilfn uli 1 li.ti, Jtii n uv it the 
hill in (ii\r ihr rrr-nhul aiMli.nn> In "|ii 
ate dunttg the war avstrtlls oi c. ■mill unit at inn 
by trlegru[dl, ft. , witli 11 u ii|» 1 i^iumi in 
Ihe ownirijt eotii) >.inii> . Thi* li-iti-latiull redd- 
dv iias'-rd ihr Ihiit'e. Un in tin- V11.1l. >l>- 
sUt'lri lent in il» wa> , fnil i ielililiv nniil 
ll.lV I , 

III ntlier tnr.itiiiri-s ifu-tr fui* lin-n nimh 
at hiri. ririrnt. Although the irrneral bill fur 
water powers ha* nut wT Ui*n drhitrd. it 
u ill 1 1 niie ix'iorr iIh' it'iiHltHitrtl n» iVire 4VI 
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Nation's Business 
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A Detector for Foreign Trade Traps 

Knowledge of the Fascinating Cross-Currents of World Politics Is the Surest 
Guide for the International Markets into Which Cood Fortune Has Forced Is 

By LOTHROP STODDARD 



IN time* pan— *nd not to long P** 1 " 
American i <*** a simple mattrf 

Standing upon ihr eastern rim ol a i-«ni 
and virgin comment, uur lorebcart 
garni "111 run .i wr-tciri huri/on 

1 _— - 
energy and shrewd rr»ourrr were 
of course needed to tame I lie wil- 
dnuM and furors* il to matt* 
UK. Bui ihe struggle was with 
inanimate nature Competition 
with human rival* WJ> pi .uinalU 

absent. 

The domain of foreign fl adr » J» 
no exception to this rule. In those 
day* American e*port« rnn-'islrtl 
almost exclusively of agricultural 
raw matrriali; thing* lor uhirh 
overpopnlatid Kumpe cried <iut 
(or in excess ut con temporary iup- 

ply Manufactured rxport* there 

were none uvr a few ' Yankee no- 
iiom ' — unique creations of Ameri- 
can inventive genius which the 
foreigner bought 0* readily at he 
did the product* of American 
farm* and field*. As to that 
j I ■ i ler branch of forcazn commerce , 
the export of capital: it did nut 
exist, Since young America om- 
<--jiJ n.ii a urhc ol ilniil 
wealth ivir**ary to it* own de- 
velopment r |u:mi|]', h.i'l rii-nc 

m spare for investment oversea* 
The uu islanding feature of our 
early fnrrign trade was. therefore, this; 
American export- liitujllv wil LlirniwU<"> 
Sot even with their ultimate destination 
were we vitally concerned. That nutter wa» 

gcnrrallv It-It la Furopean middlemen The 
problem of the old time American exporter 
mi thus a simple ooe, [| consisted mainly 
in obtaining primary goods from American 
producers and getting them to * port- town on 

tin- VU'«" «.l'»i,|T.l i'T f'-rruri Willi 

the conquest of new foreign market* or the 
defense of old ones from pushing alien rivals 
he had slight concern- The loreign market* 
were bidding for his wans beyond what the 
iircnt I'd !rari*p' irlaUOn facilities of the day 

l-IHllrl IL Till, .II', --.j | 11 - 1 -. 

Our Ignorance ■ Luxury 



C"KltM 1hi» f nr I ui 1 irnJ • til nation arose a 
" second salient feature of early American 
foreign trade, acquaintance with foreign 
affair* was not cancutial to business aucceas, 
American historian* hat. e explained the srCTrt 
of our lung political isolation and the surccsa 
of American policies like the Monro* I Ji- 1 1 mi 
by the fact of ihc European ' Bala hit- of 
Power'— 4 balance so nicely ml m -I ih.ii in. 
European nation was evi-r 
strong enuugh to risk our 
enmity lest, its Kurnpean 
rivals should 'call in the 
New M'orld to redress the 
balance of the Old." For 
1hi» n-4*>n ihr average 
American arizen rrmld, un- 
til yesterday , afford In r p 



in He tin shifting drama ol world pultlfc *. 
secure ill the inluitivr perception ili.it no lurn 
ol eh«- llii folding plot would iLiHdruk nil-nan- 
\iiii :n jn li.itiiili.il • dim 



HIS country now hold* the greatest reserve of gold the 
world has ever seen. On it, as a secure base, reel* 
ii in national. Hate, municipal, corporate, and private 
Credits Let It be seriously diminished and the vol unrip of 
credits that *r can give j*. thereby diminished also. 

There arc but few ways in which this reserve on 
whiefi our credits depend, can be adequately protected irom 

economk a tuck. Among these methodi art loam abroad, 
investments abroad, sales abroad, service* abroad By one 
or another at these method* or by combinations of them 

wc can keep the current of exchange so flowing that our no 1. 1 

reserve may resit t serious diminution. 

In to doing we conserve our power to give credit, which 

is to say our power to do business Oil a large scale. This 

means employment, activity, occupation. We are becoming 
accustomed to loans abroad We are beginning, but at yet 
only beginning, to make investments abroad on any con- 
siderable scale. We must hold as fully at we can the volume 
of our foreign commerce intact 

If wc fad to lake these economic movements at their 
true value, the result will be upon our awn heads and we 
thai) have only ourselves to blame. We may, indeed, con- 
tinue aa i going concern, but we can not bot-d a place of 
financial and industrial and commercial power in the world 
unless wc keep the C red il- giving power, — Secretary of Com- 
merce Prd field 



Uu1 what has not lurett Mjftidentiv explained 
i» thr fact that our political isolation was 
closely paralleled by a rarrsponding aloofnessi 
of American business lift. Yet this won pro- 
foundly true. Just as the developments of 

WWW- politic? WOold sometimes be an annoy - 
ance but nrvrr a prril, so 1 1 1«- rearliotn of 
world -politic* to world economics might em- 
1 1. 1 1 r .l ■■ . . fun , j ml. I nof ■ | i.i n I i .,i 1 1 I lU'iv'u 
trade. War and revolution in I he Old. World 

might cut American export* to this or that 

III I r L J ! 1. 1 I I it II. 1. 1 1-I.ii.iii-.Ui if. I- .1 I'l 

fur Amrriran exports was so diffused and 
stable that (save for a few years during the 
Napoleonic Wan) the txtinomic. like the 
pnlltieal, balance was never drstnesyed rlrttr*. 
the American, whether as business man or 
citizen, could afford the luxury of ignorance 
in world-affair*. Feeling that, whatever hap- 

[H-rilll, 111- l.ir^l I llllrll «l- w-,ihl i new nut 

arighl. 

That hitkyon litne has. however, utterly 
passed. And this applies to husinewi as 
truly as to politics. Fur juit *» no move on 
the diplomatic che«d>i>ard can now be of it* - 



iltffrrrniv to American slateiMtsen, SO no rr- 
Actkm of world-politics to world-<-coiitMitW 
can hnu'clurih leave Amrriran bmirmf mrn 
uoroncrnted. Thr tlay when, our raport » wet** 
agricultunil tuple* .imi V.uiki i 
rn.iintis is tivrr. America'* irtdin. 
trial dexTlopenenl. leaping ihe 
t.iouiid» of nvn it* \a«1 lionn- 
markct, lias irn.ulrd tin *.,rlil 

market with rnunllo- mMHtfac- 
lUteil (.ii.lu. Ifn- — I.iiii|,,|i || .'i il 
M aj >l er of every industrial Miimi 
Aeoeriran raw material in prtigie*- 
sivtly dlrmarkni lor American 
connumptu hi and wh.it »urplu» 
it i tl r e mai n « i» e \ [ n «*c«1 1 1 1 >hjir| «-ne<l 
cotnpelilitin from tiowcr and more 
rural lands. America's prr*f*-rin 
will hereafter he increasingly Imhj iu) 
up willi f lie suciess of ihr Anirtu .in 
manufactured article and tin- 
Ann hi ,iih \[kiii dnll.ii in lln-uiiii i 
world 

This success will not be audi- 
matic. Tfteir American export t 
Mill not sell thrmiekcs. The 

Eresen t -day American business man 
aa not, like his grandhire. been 
born with a silver spoon in his, 
mouth. To capture and retain 
foreign markets with his manu- 
factured staple*, he must be ptr- 

|i,iii-il In face ihr moat Enielhuj; 

competition that the world has 
ever seen. The Great War witl 

leaic all lln uidu-Urial nations It-jn, hnngi\ 

and temi-hankrup<. They will stick at 
ftolliinf: tn r.ii-^- thi-ni-t-lvti from ihf-ir misery 
and upbuild a new pn»ief itt . Tlii- pti i- 
perity can come only through socreswful 
foreign trade. To win his rightful place tn 
the ruthless struggle of the morrow, the 
American business. man can neglect no weapon 
in the armory of commercial ttrife. 

flusincsi and World Poll tie* 




r "" !!n- i» |a.-Hcilh ultciixjn to -ill 

inteJIigfriT busiiiess men, and able nihil- 
urea are to-day beitiff taketj in every depart - 
mcill ol ihe economic iphro- To pn-pjo 
Aim'rii'j fin r hi r ■ r-nning jitrugeli- by entbttving 
business _ with that complex of industrial, 
commercial, and financial tunings- up sum- 
marised in the »onl "effirirncy," 

Kvcry business man ia cunning to rrati/v 
that this Word rflicirin i-> nf ini wnh- ion- 
tent He now realizes, for example, that the 
U-.1 Km.aj* i>ti tin hniur.mjrii.rt nil no! in 
evitably succeed abroad. He know* that, to 
succeed, they must be suitably placed, 
properly packed, skillfully drummed, and 
lacked by appropriate credits and thinking. 

But what every busine** 
man does not yet nafo* b 
that iuch purely eiruiomir 
considerations are not thr 
whole ttory. For the suc- 

. r-,*lul ih •. l ll.pniClll i-l h ■! 

eign trade and inveattnenl. 
much that fall* outside thr 
\.Condudtd dm put* 0>l 




VGirr, 1<?J» T H K N A T I O NT ' S 111 S|Xts> 




IF you imagined (hat ill Chinamen were l«undr*men — ynu haw* another idea coming Thl* photograph *how» ihe 
main plant oJ a Chink *hoe factory on a tunny *Tre«t corner or Shanghai. China ha* ■ record number of unall 
craliimcn of c*rry iort Soon, with the further invailon of machinery moat of Ihetn will go rh* way of the dis- 
carded queue. Then, Mr. C Suey, cobbler, hjptiily a* work be«ide hn inin tuh. will become— who know* — who would 
vriiture (d lay? Juit now one hundred thousand ol them are behind the line* in France — building load*, replanting for- 
e«t» r digging trenchr*. The French drclair ihai ihe Chinaman hji 1tie itiinnr»t of *kuil* and the o,uitkr*i uf brain* 



THE HOLE IN THE WAR POCKET 

Behind Sixty-Cent Bacon and Thirty-Four Ceni Cotton Lie a 
Few Economic Principles— Told Here For All Who Pay Bills 

By B. M. ANDERSON, JR. 

AttkUtttt Ptojttior Harvard Unwtrtiiy, Membtr CtmmiUn of Amtritan 
Fxtmrmu Asteeiotim o» Prut Fixing 



W T>R nro tit thfw years the presa has 
U Iwrn lull ul iluK-iMMoa of "ilahal 
|_ prim." rising mat of living a™ 
"{•Hint value of iwiwjf," as if these 
ihrcr rtprrsBiuni all mul the mx thing. 
In |«»nt at I act. however, they do not mean 
the him thing, Before kiuihj- that wr- 
ban rising prices we muil kmlt not only at 
commodity price* at whole- 
sale but alio at ptkn of 

»tock» jnrl l»irvK ril landt- 
and hatun and t»f labor, 
Thr fi«r in v ltulewtlr price* 
ha> Irrcii v, T > (untidrrabW. 
It reached it* CTNt for iui 7 
in July, when (he price- 
average of the Bureau of 
Ijl** Statistic* (titled an 
"index number") showed 
a rise til *S?t. or m olhrf 
words stood ai l*$% as 
compared willi Hm' ( in 
W,i Fran July to De- 
cember thr average ril 
mhiitrulr |nkr> reft In 
iKlfJ. of pre-war prim. 
Since December there tun 

been a rise 10 187% in 
March. 

Bui there has been no 
•ujiti Hoe 3i tht« in what in 
called I he cosl of living. 
Thr coif 1 if living is mo 
i i.ru vrn 11! mnh w hulenjlr 

prim, but with a special 

*et of retail price*, wilh 

house, rents and other things 
I hat rnier into the budget 
of a Until v. Moreover, 
*hi;n We apeak of the coat 
ot living we commonly have 
in mind thr In borer' 1 family. 
ln«ear%aliaM of the Bu- 
reau of Labor Statistics 
show that the i\rrij|p cost 
Of li ving for laf Hirer*' fami- 
lies In the shipbuilding dis- 
trict* in Sew York City 
rose about 4**f% for 10t7 T 
as compared with 1914 — 
just about half ihr rise in wholesale price* by 
Jills of 7. Clothing [or these families had 
'I*" sj'r tiiriniiirr and 1urni»hiii|;s V<> . 
*°°d 55%: furl and light JO% f out house 
reins had risen scarcely at all. — much lean 
1 ban would 1 militarily U the rase in a thrce- 
yt*n' period in New York City. Thr rise 
in house rent* had lieen from the middle of 
1914 only 2 ti\%, 

Nor can we ronrludr from the mere rise of 
Dat cost of living or of cummoditt prices at 
wholesale thai thr value of money ha* fallen 
In a general way. under ordinary conditions, 
a rise in grnrral com modi tv price* may be 
taLm as a sign ol a full of the value of money. 
On ih<< law of charter it is more likely that the 
one commodity, gold, wilt change in value 
(tun rh.ii three hundred cummudilics taken 



logclhrr will change in v.dur. If one i.un 
1, .liu C wi in calur aimihef will go down 
Hi offset it. so lh.il the average valur (if rhree 
hundred cornmudtlir* is mure Jikeb lu be 
■■table ibini I In value "I one- rommodm 
giild Hut thin griHTiil rciUMMlliig 1D.1V mil 
be upset under conditions ol a great war, 
W ln ii .i111111.ni' 11 ir-n .iic withdrawn (rum 





Uilior and M-r ro work drntmying the produrts 
ol labor, when industry and trannporiaiion 
are demoralized, gmrxl* in |tf "era I «row scarce. 
Men and uovcmmenis make every possible 
sacrifice to »et ifir \irj!U nrrdeil gnodi for 
the war F.\rn in neutral rvMinrriefl an 
rnormiill* |iru|Kirtron "I llir land, IllIkt ami 
capital is divericd from ]>roducing goodj {or 
ordinary civilian comvurnplion to prod uci rig 
materials for war. Here, then, is a mm [Jr and 
entirely adequate rxplanation iif the rise in 
commodity price* in the 1' idled Stfltes. 

r.miituilitj j.rirrs have fio*rt. IttH becaiMB 
the dollar ha* grown leaa valuable, but be- 
cause gtuxis for ordinary civilian cnrtsumpiion 
have grown more warrc and N'aluablr, \\ here- 
ever romm<wli(iw can be found which have 
not Ernwn more scarce, it wilt be found thai 



their prices havr not riarn. t'uffee is a 

striking tase. t'oltiv miIiI lit Vurk 

Coffee Ewhangr for Jo. 1.1 a (round in nt| 
and «jlrl fijr Irom Foci* ri» Su.oA a [urund in 
KJI7, Inrlia njlilw-r in atiiilher caw f*erhnp* 
even more 10 I In [joint in the raurte of hoMC 
.ii >il ,ii>artmriil rent* in the 1 'oiled States. 
Ht;iin". 111 ifir <liiplniiklin]| ilislru t ol Nrw 
York, given above, *h<r» 
almost no changes, drapile 
the fact that buikliiigniH-ra 
tioni h.ivr been greatly Clir- 
1 iiihil during rite |i,mt two or 
1 litre year*. I^alrr intestt- 

t;al - fr. I lit" wrtir tiijti ail 

in >liii'bnildinidi«tnrt«Bt a 
huiiiImt (if ,\ 1 l.i run yntr\% 
.ir.'l 111 !ln t .nil -hcti fclighi. 
if any, rises in rents, the 
grtural average brine le*» 
ibau J.(H r -r. in New S'urk 
Had poaiibe decline* at>' 
prarirm at a good many 
j 'lai c* on 1 be Oulf, Other 
iitxr-.iinjtron^ »hoa no rise 
in average rent* in h,~r,,n 
,-iiut f fuciLijo, anil •.tilislan 
, tial deritnes in rents in a 
numlrrr of smaller towns. 
Mad I he value of money 
fallen, rents would havr 
fiwu (Of 1 uurse tT-nt* luvr 
risen in a lew places like 
Washingion City, where 
there has been a very un- 
iihii.il congestion of popula- 
tion.) 

I he il'illjr will now bu\' 
itrr> much more of »tock* 
and bonds and real ratal r 
I ban before the war. We 
have had almtnt flank cort- 
ditkxu in the real estate 
markeu of Boston and N ew 
York. The average, of stock 
prices in December erf" la*t 
year was about t>l% of 
the brat price* of iijij, 
and the rrcovery slncr l*e- 
cember has broughi the 
average little, if any. above I he Inw pttint 
in (he |Ktnic of HM+. tf the value of money 
had fallen, common slock* and real estate 
would have soared far l>eyand their present 
level. 

V S. DaHir Good As Gold 

TN all the ltelligerent cnun I lie* of ccaitiaentaJ 
*■ Flurotie the rise in prirrs ha» hern due in part 
to a (all of the value of money. Bank nines 
in France, to a greater extent in (.irrrrtany and 
Italy, and to an app^llini; evlenl in Kushia, 
have depreeiaied below the gold in which they 
.in - 1 1 1 1 1 k i~n I in l)e redeemed. Prices, there- 
fore. hn\-e risen much higher than they 1 would 
h.tw rinrri in ihuse cuitnlrir* had flu- ^i.fil 
standard treell iiuiniaiitni. In tin tinted 
Siuir*, however, the dollar is a* good a* gold 



Ai t«l» 



r an Nation *s i * i * f. s s 



Tlw value of limine .11 II I ilk- will IV n| 
renvoi ..ii.- aitil ihr uinr iIiimk w«ih n. 

Thi« was inn mir in Ihr Nocihrtu Mai-- 
dining tilt- t'riil War Willi 1 Im l« ■tiiiiiini' 
in.; tlv kinls anil lln- I nVt,il Trr<n.|in 

■>U»j 4'rided »i*'H" IWlllH'K. .1 1 1 ■ I I Milk (lull* 

.1 • n 1 I 1 1 . i - 1 1 1 ■. [Vmand Nolew |wumpll> went 
m 4 diwotun 1'lw- I •nviilki>\i ivuml 

shlWtly thrrralO I ,ll--> Mil-lit «.-. ,i . 1 1 v . i . > 1 1 1 1 

It was |Hfuil>U' In nir.isurr rhp eMrm uf ibc 
dtpwc to tfaw "I the t^rfnlwck* im o.ulih 
in ihr gold niiirkrl m New York wheir ^ulil 
«.n llnli *-'lil Im I iln-llli.ii i . I In I, ii i n 
tuck* tluriuated in value wilh their pro»pe<-| 
of rrdrinplkin Wh.nrver arid ted the credit 

<>[ 1 In- I <d i.il I n • 1 i I mil. nl . i ri . -i I.. I I Ii.- .||- 

cotinl un I In i.nriiku 1 hiring .i l<« 

iU\* around the Ikmlr ui < .«■ 1 1 v m i Mir 

finer of gold in I .irenhaiks ft* II Irom Si i,N tn 
SI 11. rrlln ting ihr gnwvitig aMUm in thr 
■uems nf ihr redrr.il arm*. I hi- Ii.iiiN- ..I 
I'riirkaniaiig.L in i -invli- ilj> led tn ,i Y , i1rn|i 
tn the I .trrill Mi'fcv In July ul Ittu; when 

(W'iiit.iI Karly, I hrr.il ming llir iapi >l 

Washington, ( "in , not ailllin h-n mili-.nl ihr 
city MMWWMdi ihr * irmdiarka Irll m ihrtir 
lom-n |Hrtnl— itrirty-ftvr cent* un ihr dollar. 

Civil Wit Unlike Tndif 

Till'- high |iriir* . .i I h<- I ii il W ,ir prri(*| were 
i hirrtv due to the fall in the value of paper 
HSOney. C"iiiiiiiiih|i|\ prj. riautl ihr price ol 
gold moved lairly rli*rl\ togriliir ( 'nuinn idin 
fin, r .il llir-n l»n;l„ Kl during I he t'l\ ll \\ at - 

abnul Iwicr .is mnrh a* w hnlrxalr parrs have 
cLm'U during ihi'lKV^rtil war ill 1 he I "nil if I Sl.iU -. 
tiswalvhad nut l«> jm mean- I-. in, ., Ii".. 
ever a- mini I- .ii Iwu, tirrn ihr cute in (hi* war 
Thr Civil War * j- (ont|iaral hi Ji ,i mh.MI ,im| 

hwalirrd ,.inr!i.i Gunk kl gti irtlo rhr 

Northern S intra from all |urt» of] the world, 
f'mdurlicn w»* greaily ><imiil.itrd liy war 
1 1 in. 1 1 1 1. 1 n m .mil (iopilr ihr \rr\ ^tilt^l Jiri.it 
ilri-triii ln.il ..| ' iHiiinofictn in the War, lltrrr 
wai nothing likr thr wtirhl-wuir stiirnn in 

IpmtU lll.it Mil-, wjr -In u. Ihr ( 1 '. 1 1 W .ii 

|irici^ n th i kh\ .i I. ill in Mir i.ilnr nl nn.m \ 
pricn Hxlii) rrlln. I a ri*r in the L'alur* u| 
goods- 

Arwihrf wa) in wliith ihr tlriirn ijii.ni nl 
thr ('irrrnltai k» wan nit j>utnl during ihr (."nil 
War IMTIitd wa» in ihr forrijin r.\chanipM;- in. 
my, thr nttmlicT nl (irrmiurk dnllar* rn|uirrd 
to purchau* in Nrw Votk C3ty a rhrik fur a 
f'iMi n*l Stf rli n t . | kiyublr i n l.nmli m. Til t« imlr > 
aka vmneainthetk*m nmltrmity toihr 
|irirr nf ^nld in ihr Not \ m Ic 
mar lift 1 1 i- tint nrrtv fm»-iiblr r« 
meaturr ihr r\\ cm of Mn'<lt |iwi». 
linn nf r»a|irT rnt«iH-> in Kurtipr b> 
rilhi-r nt thrUr mrllitxlu. Thrrr 
.in- in. im. K ..|.| iii.n km hi 
KurnfH- imJiiy. The rv- 
rhttngc of paper munri 
for gold at u diKtmnt u 

I. .r l.nlif. n l,\ .ill 1,1 

ti^rrrtti (avTronirntu 
..ii 1 1 ( tutiincnt, 
■ hilr inlrr- 

tttatkm of 

itve inirr- 
n a t i . 1 1 1 a I 
move- 
ment* 




fiir |tuk| prr^riH ihr Inrrin" rM hanur* liiint 
cil itl|! .Ill .1. i lit, ill | iii Inn- I In n- .n< .ll-i, 

. niiiplii .(limit <|(ji- iii |l|r l,n ( thai Ihr Swiilij-h 
and SilhuJi ,.1111111 m. Ii.m -i,,,,,-,! i| h 

til l 1 1 .IK. 11:1 . I i;..|, I 

Gold Supply Affect* Pritri 

/ I K I u \., mill* thr Kukj ijiill.ir tun 

.li.int.'l -nl.'.t.iiili.illH in v 1 1 ■ 1 ■ . Krnin 
l>;i In IM1J7 (lull' «,|> ,| KUKt.ll Willlli wiih' 

fall in t*rim. Thi* fall wat. ihir in •...tin- |mi'1 
In ihr tlii lining i.iliir i'l kikhIp. a» nrM' agri- 
ruhttral anrjiii *rrv u|>rri(il and as tmprirtrd 
iii,i 1 1 . « I ..I in, null, li iuniii; wi fi i[i",vl,,| nl 
Inn tin- 1 1 1 ui ii'.iwiii im 1 hi * till in prim wat 
it grtiuitifi warrif^ .unl srm im; s .• 1 1 n - ■■! ukUI 
Thr jnnihd pi-mturlitiri uf hi ihl Irli niT UrvidnHy 
Mitnliuh lltriH' vrat», antl a sriMt im naw in 
Mi. . 1 -ii- tun 1 11 11 hi ..1 v"lil tmjk itlai'r ti« \hi\hi 
I.i 1 i.. 1 1 nn-u ami a-. i.u|..in uiiHitrin ailn|>Utl 
thr gi-hl Mandard, (equirirtg iikmi" g.<hl in llu-lr 
1 nr 1 lis. 1 

Again, from lMf)7 In t(/14 wa* a period nl 
|iri'tl> »iradili r 1 - 1 1 1, 1 ■■ I >iuhk iIh- 
I»th«I thrrr «■(■ witiw riw in tin- i.ilin- nf 
BDodtL Agriritllural |iri«hti linn r»,| ctially 
im-rt-a*ed mut'h W» rapwlli, ih-m iii the earlier 
Itrriod, kmt hrrv a|jaii> the main (WMN Of Mir 
I'haitgr in prm- 11,1. U.11I1I, arid nut kukU. 

I h.' annual pruductinn of gokl r>|ijni|r>l 
r.r.-i<lh ffiirti llir early utnrtfc-a to Hffiei or 

M*lii, ami tlirrr »,is .1 wurLd «iMi' I. ill in 1 1 u • 
valur nl lha1 pminiis rnrtiii- 

llui ilurinn the jirrind (if ihr I'nrwnl »-ar 
ihr main 1 Luw in Mir valur h.t> I ktm in 
Kihh|», I111I goW I lll'fr ll.ln nnl rveli l» ,11 .1 ,', .1 
tni riw; in pricin in term* (if u<>ld What ha«. 
i.ikrii |i[.ni. i« j -Jul 1 in i i[iplu«is. IrailuiK 
•onw prim to rtir and other price* to fall 

t.m*l«, anil -rrvtii". Int 111 -ili-ilr i . Hi-, M 111 p 

tion. and |i>ir(ii'Ularly gond^< umlrd Inr »ar 
hu\c ri*cn grrally. On thr nlhrr liand. 
storks, bond* and real tututr, lung little in- 

11 lirurvn ll.lM- -1 III. UIV.ll n-.l-lllrl fl.l'.i- 

l>t*n harrihrnl by gnvrrtimnitti and iwoplcn 
^>-l un .in", |..r Mn- |.ni.".i-< ..1 !..■.-!- 1 ■ ■ 1 
prrvrllt il-c. rslM'tlli.ll if lill" k It) lw KU^t-iitHnf 
anil llir war to br won. 

IVuing with ihis- ihcrr ha« hern a ri«' in ihr 
long-time rair uf inirrm, again rrdrrting u 
dWount un llirfuturr. Thrra.' ihrrr 1 hatigr* — 
(1) a rise in present itnnd*, I Jl a fall in long- 
time UKtxnir lirarrrh and a rur in ihr king- 
lime mtr »f intcmil. arr merely ilinwmi 
M -isr I* (tf a grrteral trannfnrmaiinn in Ihr 
iinvr wytij&B, Ihe Rold dnllar. iqnnarhjk'. 
na» pn>vrd il»cl( an atrruralc nlrafurr 1.1I 
yafur. — a gnod monetary yardtlirk. rurtn tK 
rrgislrritin ihr rtw in (irnMrH t |iOt*j!> and llir 
tall 111 liniirr kibkK 

lit. 1 hungiitic ihr hgurc gold standi at thr 
rrntrr nf a sa-mw, Mhilr gnudn, al tine rnd, 
git Up. and invrttmrnt>, ai ihrutiirr, gndown. 
It ir- inn thai tin. -h» k nl ^i.M In Mn 
I'niird Stair* has inrrciwd during thr- w.ir 
Ijrrtenl by ■omrthtng over |SO%i and under 
ordinury f:rjre ronditinnt such an int.rra*r 

miglll Well lie r\|iNleil 11. Ii.nl I., thr -.llll- 

mantial drvline. of thr valnr of thai nirlal, 
but rhi* war in a prricHl of tlanurr ami un- 
certainty, ami in such j timr waU, thr MC 
*urr liquid wrt which ran nunivr thr wfrrk 
of rrrdii ^yntcrtuh the one ttrtaiti rreourrr id 
whirh mm ran alway* turn with runfidentr, 
takes on a nrw lagnifuraiiCE. Our banks arc 
conserving ihcir gofd jralously; they 
are galhrriug il in neutral rot'f' 
voir*. Thry know thai 
they wilt nmJ it— if 



not during I he w.if . al all ( * in I - ,0 ■<» .11 .1- Mn 
war i» in er. In linn M11 *Iiim L nl tin abrupt 

ill,ili|;i 111 lln li.il.t .1 ilili'f n.ilii 'inil im 

niciit- ami In .nil . - 1 1 • Mln 1.. n - 1 n lli<- ii<-hl 
•landan) al an early dmr. < ."M has m.! 
milk in 1 jt 1 1 14.- 

Mnrh ha* born tqkl m ' mHaiion" in llir 
l,i«i i wo 111 Mirrr \ ritr». I'mbablv n«i Mm 

• tilcn will define (br Irrni " inll,ii|im in ih.- 
saint way, Ihr prrx'til writer iryanlt it an 
.1 n$HH and Ittdfrfinilc UVn w hii h he prefers 
in<( r.. 11 m 111 lir- iryi 11 1 Ii -1 11 — 1 - . 1 ■ U'lial niaiiy 
wrilrrt MN'rti to h.iM' ill luitul \>\ il is .1 rapid 

expansion "I bank hmns owl rkpmiLs whirh 
t&Um a ri*r in prirnt. Th* fjgurTS of price 
rhangr., 111 nn7 ahoiilik Irad to ,1 rr-rnaminil- 

linn of ihin iheOry, Thr tu\M r'w in 1 

modify prkn in I >i l ~ man Irtilll Jaimarv t0 
funr, hrfufr [he heavy borrowing?, b> il" 
Fiifrral I Ui\ rrnniriii willi ihr aa uin|uin iug 
ri|bt nston nf tunk rn-iiil Thr crest nf the 

\ ih-t Indev Nuinllef at food rjriocn was 

reached In May. i"»'7i » n • hgure whuh lu- 
nnl iN-eti rrathed since. A* alttiie (tatrd. thr 
Huteiui of l.almr Sralistii's lnde\ Number 
shnvietl a diilinr jfti-r Juh Mr.niwhili 
prirrs of stut-kn and 1«ind» ami rral r*talr 
tlmpiM-d siradily and heavily inmi |ulv. 
Tn the prrsimt wrilrr it htiii>. I Ital llir 1 jui.il 
relalinn fn-lwrrn Kink credit ami prkc«.l» rnnrr 
-Hit 10 be ihe revem* of that a»»iried by ihis 
incur), [n oilier vntd*. rvpandiii^. ! 1,01)1 
loans and ilii«mits arr ni(>rt frequently ihr 
n -nil Mi. 111 'I..'. .111 Mi. 1 ,iu« of mi tin prireW- 
Bank ctnlil expands when linn- ri*f. hank 
credit e\|iau<l^ ulirii trade grow* artixc. lank 
iTetlir i'vu-iiiM- nhi-n prodm il>m ini ir.iM.-T 

Lower Prite* After W»r 

\\T I T J I lln (leiiiltc of rtuti prices, lor (S- 
w" ample, ihr volunir uf gwek lullatrral 
lihins in Nrw iiitkt'iu 11.1- r.i-.jrlh unIiu i-rl 
Altrr thr «ai, it may I" 1 imlidi ink [iredicled. 
Coiuiiniiliiy jinn-, will Mil ,in<l li.Kik |n.i(l- 
connecterl w-ith thc-iu In- < orri-tpi.ttiliiinli' rr- 
cturcd. Stork and bowl ami real rsiutr price* 
ami hank laan* ctmnrrted with ihftri will in- 
rrrahr Hu->nirs* inert do 'I Uirrow arid |un 
intemit at the honk fur amusement. When 
ihry (ra«e lo ha\r 1ret.1l of kink loans Mi< \ 
pay tbroj eiff, Hankers do not mak- hun* 

v.iil wfi.ir 1 1 it-x 1 1 nr .nl. 1 - «J «enirin 

mrn'lv Itccausr they bwVt ihr ability H make 

iuan*. Bank rreiiil pros idi - • h-i m-"i hv 

«fiii Ii s.iIim- -I ki s are ' -'.tnplM'eil bin 

11 1- iiu.ri .1 n il., (inn 1 hail .« ran— 
of value changei. 

il i* howrrt'i 11 nr lhal Imi- 
r run 11 tn Ik mil ismii - * have a iw- 
ruliar jMiwer 111 Im. irtg r\|i,iu 
sion nl fiatik liktii? ,il 11 1 Mi - 
IKHUIs, stner [lairiolii ralllrr 
Mian i . -1 1 . 1 1 1. 1 1 1. 1 1 ui' a n 1 - 
animate the banker in 
i; r ,i n I 1 11 u - it ■ Ii 
Citdlt*. and 

* i n c e the 

ncrdt of 

Giivern- 
men 1 are 
-i' iirni'iii 
1 1 1 'i 1 /.-i ai ./ 
i.'« jhitr ^71 
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AFTER THE LAST SHOT 

Freer Combinations, Private Banking, Alien Labor — With These 
Weapons British Business Plans to Wage the Battles of Peace 



POI.ILTfcS in Eonrnrnr and iiwliiitn 
altrr the war, h*\e liccn under run 
-nlrT.llli.il ill KncUlul ll'l tW" lr.lt- III 

addition to mmmidec* t'» whkb have 
ln-i-n jnt^ftnl *!»-. i.i 1 -irhfrrr- i l.i v urii>i.il 
committee, apjriinlrd hy llir 
I'rimr Ministrr. ha* turn ac- 
me 4nit id tinal re|H»M tut* 
nun 1 1 "tur in li.ui-l 

The Iraniilioti iieriud first 

(■(MM thr commit ire'* at- 
lent ton During the |«-ri.Ni nl 
readjustment it would prr>- 
liiliit imjioruiion of gnutl* 
I c r mi until tries now hnatilp, 
except »» special Vicente* might 
he tawed- With rrspect La 
1 1 1 1 l m it r j 1 1 « i.iu in.irt-ruhi.Hich 
.,- i run. ii .ii.. I ll ihU. 

arid hide*, ii wm i hi have pm- 
i i-inn for a joint tn1 emit tonal 
arganiMtion among allied 
. . . 1 1 n i mi u hirli w i [id I -M- that 
the need* of allied countries: 
.in iin 1 l * !i>n- h<>-i 1 1 ■ n mn ■ 
irii-* have acre-.- r,. iin- -i|. 
plic* thr)' control. 

fiocernmrntal control of 
".i'l- .iihI iin|...-i n. hi I -l.'l.iinl 
ihc committee believe* witl 
have In i iriiiiniir. in ,i incisure, 
UiT some time in order that 
adctpialr *ii| ij>lii'-». i J (>n«i and 
.■f i.iu lualrriab in ay \v aa- 

nurcd. and that thtfy may be 

i.-..|* ri'i - 1 c- 1 ti t -u <■ , -, H it Un;e- 
howevcr. lliat restrictive men- 
- - In- ■tiflfinrd to ihr? nar- 
rowest possible limi t* and that 
dirt dmtild In? directed to- 
ward the n-s: i ir.n ion of nnrmnl 
industrial iuntJilii.il- within 
thr •horieu pebble timr. sub- 
ietl tu (he essential needs uf 
F.ngUnd and its obligation* 
toward allies. 

Paltry ftKarilinR ilie mer- 
chant marine if difficult lode- 

■ i-h ulini; Id the eom- 

mit tec, which make* no return- 
ttimda in m* jrjr the reason 
that another rtimtililtce aij- 
| Minted by Ihe govern merit is 
making rxli.ni-i n e imillirie* 

and will Liier iwmnt a report 
.\liuut one thing rum- ever, tile 
general nrniniiitee is of no un- 
certain mind; it Hants nu rr- 
lurn ol the pre-war condition 
of affair* with British builder? 

«if merchant ves«-|» and their 
engine* obtaining a-i much as 
«»i in i ■«nt <i| iheirtlecl fr jrR - 
ini;!> Irom j I »r c ■,■ i|. .uirl mainly 
Umiil I itTmany antl abnit J5 |irt eertl tif iheif 
^tccl Lasting* frortt German v and Austria. 
Thr (>re h jr -Una In in wjili re*itt-i t In 1 lie-e 
■JJgpwj "»» « rfwie of • larger condiiiun nl 
attatri whirh the rmiiiiiiiter dninn to have 
|M»Vent«l in the future, frjf Wfure the Vrat 
Sherman control o[ *xirre» of important wtp- 
[itiet frtr Kn^fUnd extended id -|n-lu-r. iurin-u " 
nugririm. d\e«, artint N rnlnrs. riholngrafihir 



detrU^irni, fine ahetniral*. synthftir druuB, 
hittiery needle*, artificial abra»iv(i». |iijiid ac- 
tion*, M& 

I )i-VTlri|)riient rrf resource* wri hi n thr Hritiuli 
I'liiliirr llu- i Diiimit ii ■ l lonk- di-iirablr. liul ii 




They are giving hfi a clean pair at heel« — to kick wiiH. Slie is. 
one more tpWtt in the Oertnan corTifi to a year Germany tta.* 
sunk 6Sj.B6j more ton* than England and Atnenct could pret- 
(fliCc Bui Jhoori out weight will r«ll on the balance. Hog 
Island, backed now by every yard on the Gulf, the Atlantic, the 
Pacific, and the Lakes l« multiplying thii British picture by 
hundreds. We're late starting, but— ^tCW we're en the way! 



AIM MM suppoet the prujecuot the I Juminkw.** 
t 'niiimi-.«oCsi w hii'h it rait* vrry ajnbilious, and 
IH-rhajti. nut immrtliately |iracticabte. The 
coaunittee, in fact, dcaires to see plana in thi» 
dim lion liniiii.l.iM-ii ilin.Hrgh e.tjiwience in 
deveknif re-»ouror» o| (utfvMIMsl articJc*; by 
way of example, it approve* [lie i.'ivmmiltee 
l»|ii< h h.n .iltr.iih liren < iry.in i / l-i ! to extend 
the gmmth ol rniton within (lie rmpire. It 



tuggrsl* enmurugenien t for priitlui linn id 
•ugar, amf a* to 4 Mi, lei lilr ittitt ore, lopprr, 
and IiiiuImt tuggnt* special mminitlivA In 
.tijfK the [lartieiifar i ircniTi*iance» and make 
plan* In the develormient of rewwrers the 
nnnttlittfr would not exclude 
foreign caialal (ottu i ilun 
Ironi ■uuiuries now huslilel, 
rxi rpl in the case o( arlirles of 
liul tiiilii.iry itTi|K'rtaiii-c, in. 
i iiiihiit- iin, d ti n, nu .|i,i,-ilf 
-ami. man g sinoe, and i*tro 
li'tim; alter the war it woulrl 
ii'nnin.i Ii- tin pr.'-cnt enelu- 
nuin ol (ririnlK |, uri^ii i .ijiir ,il 
from rubber lands in the 
M.i lay mate*. To watih the 
rtjurse of industrial develop- 
ment with respect to supplint 
of imporlance, and return- 

llli Jul -I hi-llir- 1i.| | jlll huh 

a |iermanent Special Irvdu*. 
trie* Board is su^liested 

Ferbap* acting upon the 
SMBCilinn of the report. 
Brtuah owmw of inlerrtt* in 
nil wells, rnprier mines, rinr 
mitves, and the like, wherever 
ihey may be, were forbidden 
in sell to any alien or to any 
foreign-controlled rompan\ . 

The participation cif alien* 
in cmtitnercial and industrial 
ix-cuiutiona in the I'nitfil 
Kingdom the committee 
thinks generally advantage. 
Otld, l)«t at any rate for a 
iMTiod altrr the war it would 
liitve alien enemies admitted 
only under stringent |rriuu 
and polire rrjpita lions 

Coo[xrratiotL and cxurditij' 
lion in industry and com- 
merce the com mil tee cvnaiden 
f^-e-nlial In llw tmlicie* it h.iy 
in view That there are man t 
or eaniralrtrtta in exiklencv it 
agree*, l)ot it hnds lhe> haM 
not commanded a* live and 
iitilfctant interest of their 
trades in such a manner as to 

iri.ike tIh-oi .iiiThnritatii ■- 
Lack of official recognition 
indelinitertesa til purposa-. ami 
reluctance to ptntl informa- 
tion the rnmmiltce wuttlil 
have remedied . It would hair 
nmcenlralkm in Ifntibh or- 
ganiraiiona and no more en- 
lattgiing alliances such as rv 
bled before the war when 
trienr were inlernatikHial at 
rarnjrmenLv e»|>ecially with 
( lermany. respecttog such da- 
1 1 m i tin dines as wire nellinn. iioilinr ml 
iiti'l sulphur black, ^liw U'ldc*. Inliaito, an. I 
nnc t"o.i|«ii.iii.m in the cx|»irl trade in 
. ....I, lo iron and steel, and i" textile* ii in lla- 
mind ol the rommit tee- 
All of this cooperation i» MM understood by 
the committee in lie iimrl amonij natK'ii- 
Fmm the ct>mmilie*'« point of view it is dr- 
ietisive against fundi- I < t ui. luittA on pap 44 1 



TKq Shipbuilders 

?>y Bo r ton Braloy 




'TMI LHE'S a I miry rail *-finpiit' mH fi>r *ln|>-" 

Tu 1st' j rtnttuin'. fglh lnjiJnl. fnmi u lltnu-iml -li|>*: 
IT- 1 1 1 ■ l<p ii- lii iniiM 'rm llinmjili ihr iii^ht- Jini iln s -. 

k» . |.H-.- ,1 h iri.n II,' ',11 llii -III) A, in I Hv.H - 

Slur I I lie Lrllnvn Iinniiiiin'. krrji tin- (uivm •■ fnl. 
1 1 1-14- n\r1i hrnlt-H In s njibt lirifjn ml: 
\\ I' ll Ln it I fn' P jrliitr- 1 1 , }>+■ I tic r th'' ham iiht- »1jhii. 
(•r#ntmin* in fhi- n\il- |-iimiifn' in I li,' ri\ . rjinirim' 
in llir ri\rbi 

F<ir hi \ octa SnmJ 

t"\ I- in mrt ilri\ru lill i«Lir j ■ 1 1 1 p- tltiin- 

IIi-Ijj? In ii Ail thr rtiftin tit tlir Well know h 1 1 nil. 
Every time ihr JiamnwT Iiile * Mnw tlmt". Fair. 

I I'll ill rill mir fl^hfrr- wln> an" "I lv i"f 'linn ■!"' 
limn! hum htirrv! Elil o tnji—jn-i-4 gait, 
lri\j» (Jh* T*'uli>!L I1J.1I1-- uIiiti- liL» Limal- wall, 

Tr»eh the German Kaimt ihiii hi* 1 1 - ■ | ■ - .ir.- .turn 
CJa-lnn" iii itn- limit, l>ii-liin" in the rim-, <-(ii**hia' 
11. \h. rih. l- 

Kiir mir I nr|r Jiaiit! 

r ■ J I I'.KK'fc u Miii of hiunir tu like- tin- f*rij-?.ijn -jfili*itl. 
* duiimr nf iln" hummer *m llir |>Iuii-» <>f >irrl. 
Ratli> of Bwtiiiir-^tiii* tnrnt the Boch<- pill- Mur: 
( 1. 1 11,': r.f inn -Jn[ii;iTil- ilnr- till- -*4tr\*' ill ill-!:. Inn. 
W 1- arr In i ul iiilijiiTv 111 I In 1 1,1 ■ »rk ui Inn . 
I""lin,((in" lijtaliiV lni'lfM'* Hear urmf* ihi- linnr. 
1 1 i-l(i 1 11' rny-h tin- Kui-rf lo * ilurk ml jd in — 
\i lijn^iri' lit tin- rii *-l». 1 lanpili' ill llii' ri *«■[-■ luH^m" 
in I In' ri**l» 

Ftir nur I n> lr >jni! 



hta>hfe««fe life Mvfilrifel, «Htl Ife* ."hfertHf I »4*HMt!r* -1 I WH< I 

I., ■ 



1 IimIm -11 , H it ,m *m . rg lit* * 



, .1 >lu ibp-feiib J Ik. 
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HVVI I mailt; 
(•lain in |ir rviuun 
lli>1r-> 1 Kil r ill onr 
: n.' likr i In- lint 
Itlorr- than j hint rjn l>r 
fives nf either the fir he*, of 
ihr "Ulrr U»hV». «f «( lhr 
xum of printed things of 
lujth value to mrn iJ huoi- 
iirw *hkh earh month 

«;!-. i - 1 h<>[«- I hair I In lii mention 

hrfi- onl> thing*. «iirth viiule, f tut I tri nun li 
lunlrr ifi make you «f my ufitniun thai, 
iml.iv, a* never lirliW lhr man *hn frill* i> 
ibr tnan wfni rr.nl*. <u . utimi.uid* mln-m to 
n .id Inr hiru "*nrnrh.T», by »omr mad. the 
Mnri "I ibr iait thing dime in your lint- ol 
*nrk. — mi matter when il uji dime, — mutt 

mmr d> ih.U man in yuit H-iitrriTtM.- ui ., 

and will ujiplv it <o thai ii|ilei|.(i-..'^ .n1 
vantage Vim i ■ • ■ i x ii- T mill .< liln.iri in vmir 
»hu(i i <r <ilti( r: mil i rr tainh it" uiid .in "| n-ti 
r..ad |r«MH the world"* iLiili output ol in- 
li>mi.iliiin in ihr Ivam* nf rhino- ulio an- 
'■I'' i inik mi i iit.ni - fi ■■- i In-. ■>• ii'ii rt .M I I 
uni plfjilinc (nr. Yon will nml it nmrr than 
net af lee the war. ( a-nruiov (or yean 
applied Iramiim to indunMrv. •"I'd rwmmrmc, 

I. I M I - UM(1 Irfrtll.tllV U..I- -rl Ili^ll .III 

iln iriii ,in.grin u». -the world'* tu-M rHu inn 
ii.i'i'iii « In n ii misled inn. war Be *urr 
ili.t I alter thr war all |jrra( nation* a. ill tie 
rapt in supply h'urninK m biiiunew.— and »t 
dinuld he mut rajer- 

A »w American l<ni(5 ago said thai the 
tjreafr>t liiilin-r in thr work! i* »effi*b, huck- 
•i urii: iradr II uni-iiifijttm loo, at I nor*, 
(nf il ha- h<-l|Nij move nu'll In roundest mil 

flicta and rv*n la ihr present i/teai « ,ir Hut 
it make* lijr eirliangv nf 
thought* #» well 4» of 
j;i«»lv ll rnmpet* co 
nprration and ndmm 
peace Anil now ri nun 
.i v?" -i I \iiniit.in rr.ulti 
« Iim i iirru-" hi* nine ti — i - 
nt bunk* .nn-itk- of lit* 
IjiiMnrv ulrii r >ini{. in <l 
vicilurw he ruit* I lie " M<>- 
ni jtut of Cfrttlttterce, " 

if t - '1 • 1 111 ■ I ■ 111. 

-inrviil the iravdfcMituin- 
kinri lunard ri^"ili7jlion 
.ilon-tfrhr ln.^ri-u u % of ir.nlr 

Thi* r» worlJi nnlinu. 
that <iur yreiiieoi Aineri- 
• an larnicr. fimersun. 
w.ir- .ii-ii luoiinht iln- 
Mi>ililS |ihiknn|4i> ut hn 
firt-Milr m»| |t*ve it Totth 

a^i'iin in wiw naming* like thill I t^v iinl jlx>vcj 
ami ill. ii ii< m nxithir \nniiiaii, a wnekl' 
I. iii.< mi iradrr, H I Mirdoti Selfritl^r. take* to 
Londkm the philoto|jhv <>l Imj-iiu--- Ik- lud 
w.irLnl oil) in AiniTK .i t -irr)i'* inn a KH'al 
cfllcrnrise. Mtd then, in a Very (virile vnhime. 

ll ihr «|l.r\ "I ii' i ■ . lr.nl.-i I, -w ill ,' 

I .mi hi - M>iim i 1 - indt-ti.1 Irur. 

Mi- Imik i* i)iilili-,li)i«| U\ Jtilui I 4ID' I'mii 
|*nv, \. Y., >910. $.\.t*- It iH-ijini uiih 
the rarlie«[ lnarlrriiiK jih.I end' viiili inotlrrn 
rri.nl (liitmlHiiii in ll ■liow. huv, |hewiir|i|'« 
msitkru werr riiK-tmrrK) nnd ii|htimI. In m 1 1 it 
KJral men tin ihr eeifitnteTH"ial Knit r,| llotior 
did their wnrk. and inuKiiu lion, in 



A White List of Business Books 

L taming Made Available For You 

By JOHN COTTON DANA 

lln,-|.i-ii, .ml rni"t.v h.|l.i' .Ulili" mil .ly.nri 
loiiiUnii'il M d.i wfial an-nnil i mi njwifolc 

t>m- i.nMlot Imi in 1-ijk'IP In.irii ralliiiii 

tiilhiHU Icmmlrdgt" "I il* im-i and "I il* 

Illll flmjit ill tjrnttlfl Till* m a* 1 1 lit ui the 
rr.idi'r a» ol thr- l.i»nr '-r tIiuMi. II llii« i-- 
true thru ihr trade? mill lind jirai'lital value 
iu well a* pleauMtre in Mr. Selfrkkr'-. lunik. 
It i* lull nl |Kiflrait», rliaRrama, and nl dran 
iitu* «t hartktrm, Wftfehmixe*. and I he totd» c4 
trade, nld and urw. 
So flikifh for a ttre.it Uxik otl mrrimi-rre. 
Imh.L ili.n T»..iihl | .mi -nr, .itiui-H-and nrj-r 
to itrej ler effiirl lea Mkiukuh!, 1 a hurulreil 
thotiHFod of oni *TMip. thin ami office mofkrt» 
il ii i mild fr |iul in llieii hand' 

\t\r iimik-> tlir liumbtr lumphlrl. tkut 
lurm ni i .nil t which i* m la«i rmiiing intrj it» 
nun IikI.ii i In |..uii|.lili i i- ttrahUd fur !•' 
the seeker of the ne* ancl heliilul almn*il more 
thwri it ihr jnuriul. Il w lirief. il is imall, it 
»li|i- inio |K».krI of \ali«e, tune* nn thr 
raver, | i.r^i - .in ni.irl.il ..i |.i Mi.' ■ ■ i . i .nnl 
altoKrthrr H i- i lu lv(in.il |>riuntl H"-l "I 
llimlrrii trade, a 1 - vii'fl a* nl wienie. 

A Tempting Array 

Thin particular pamphlet i» Im the Retail 
iirixrr anil tt-IK him almul .luriim/i, It t» 
a etillefir l>n>d(]el. ll fiimen 
Irnm H.in.,in| [ niirrMly, 
from ii* gr*di«ie whixd ol 

l.imiii. ji|inirii-u,i 1 1. .ii .inrl 
)i i mi- -.)■, ill. if il mm hi'i i- 
Im-ini'MiailmiltiMraliou .mil 

Mill dn UOt I. .v. I' .III I'll i Kl 

Hariiird | uililiialimis, vim 
may mias BWcfi that nmhl 

lietil ETcal ilw l>r yiiti. Thi» 

tine hfti lb pottr* and sev- 
eral aci riur) line l'hiokt and 
iiwit^ ^ii cents, unles* um 
an- ln'l|unn ll,ir-.;inl mlln 1 
• i iih-m data, and thru il 

rutts }uu nnthina- No ns 
i .11 1 '.'inert may read ihcue 

iuir- ' I li-H I' lv 

im[»irtant. I hr iiii|i»rljnl 

thiiiK i* the matt «hn u-jiN 
ihete linen and Ha>-», "Well' 
Kafeard l T niveri-.i> attd iht Retail Cmeer! 
1 In- 1 - m v. and ^M'KMiielhat I ran'l icll *hrre 
■us Ih'-I liusine» jkiiih- ihhi i i.iiil- Irrmi and 
that 1 mini keep everlajtinKK uanhinii 
Cittl "" 

H<,ni£ tht Wetktr, h) Koy \\ Keify. 
ktntald Pre™, f i>t«. i-yob. SHnrtajir of 
blmr. due to the wttr. in ad ti ling all fMimtCM 
.nnl iiiellunlfiol pelting uild kivpnia i -I. - . ■ - 
This U«pk will hrl]i in n>»teniali/e mm l.ilmr 
iuji|jy; iu diminish In** \>\ lalxir lurnmrr, 
In kt<^i reeord* of MtptB) iv? th.n tranh-ttTn 
arid |irotriniiijn» may he unetJ to Jii»'allla(e. 
in Ir^in emplnyment munacrr>: lo {lrejiarr 
rerurdh .inrl initrriu linn !■« iiii-1- , and n> imik 




• nil tlte itiM» (t f nv, f-mtdifV- 
men l rfrmrliiient, 

.Ipplinl / J t o hoiitfy. Iry 

III I (i .lliiiijii mill ui' I \ 

IV BBflrliln'ri;! r \| nili'ltui 
tilt?. fj.lH. A know ledije 
i if tile In ndamr main uf p*y- 
iliiJum i, uui t fii n, ,1111 

Ini .mi in. n Iml.i ^ t In ' 
m ottnbe it« value in tellinj. 
arh.-iii-iiii ,r .1 ,•„,,, ;,,i nii-iii i|i-[iurlmritni aiwl 

in ad ' 11 1 1 ir L I In- ii-.ii.kl n \t lii»ik mi 

|jm fiiilou^ iin fiiili-* miik h llur rrlalntinty rr- 
moiriy la btminna, Thi» rathrr remnir mate- 
rial t» ntllilted in this Imnk. It w earrfnlK 
I in |..iml ,n nl i, mi ,i, tleiK'lidalili- (hail llln-t i >l 
the l«».k< ili.u lnvr jpi^arril mi llii* suliii-i I 
Tt» Human ,Snir of Huuum, li> r-'rederirk 
Pitrte. 1'hiladeliihia. 1^17. $>.ao. StU forth 
the (Kind tiUdiocaa and tor [M'rumal farlim In 
lie considered in ihr ■rhi riori uitd liaininn "I 
Ijtirn! ulrhmrn. ll ,iKu lull i|r^rri|>ijnn 

o| )iielh. ifl* ol In mil h-.n-, - and id films l»'md« 
hy j uiemlirr of a I.oki- iru r^itnetH hniiMe. 

fltnc to Him a Rrlmt ,1 utpmphiif Puunf i 
A \, Sfuw ■ rnmiuiH mtr. ii .1,4. Melh. 
■ ads for cum ii m rl.mn exnetm and lnrrrii»- 
ing caul heum thai iwinl In better 

|ier»fil»: ctwl uf doiltK Iujmim-— <iiliinij ihin'ti 
ui fi hi-.nl : c< | uitKnenl (hat knrer* nut; in- 
. 1 1 ,.- 1 | m ilil i in la Mi al»; wllttiy of nld t .u . 
a •impfc raatHarrotinling iy*tem 

/ttfiimr and Mttttt T>tr JttptftM. by hJin 
\ l ..nlin IHllllil K Hatl. I'll**. tSBX < ' 11 
tain* li'vi and ev i ilana I inn ni (hr Inromr T'av 

Law, war rvew ;irt)fit* lai, expl.tn.n » ami 

ilii Lhinii>.. and detail- 1'nr m.ikini! iut nuie U\ 
reliirnk. 

J-.i rm . 1 1 1 naHtim If- II I Smill \|i['lt 
Inn, UjtK. Sj.mt. The farmer nerdti it 
method iif arrountiriK niiilril In hit huMnr*». 
Iln- li.i.-l. | ri. villi-- itirrliHii|» lor a farm rW 
mcideralr kim or a karue farm |i>ant mananed 
on drientiAe peiiwifilm 

Tkr t'i>(tn hlatili of the U. S. «f Antrir: 
!iy l.nther K /jhrinkie fiitmam l'>fi 
j^.ixi. Cmtimrn tal and iitdtittrial fuel* arul 
hjrum. and ihr rr-jHiiTf*. o1 nlir laletl irrri- 
inriiil acciuiailion, by a former vire-roiiMil 

nf the I'nited Stati--. .,! ^i I 1 • In ■ •> 

I «.i i took tea Ameriean manufacturers _our 

island | n i'-^-*sk)n- la^n inure ho|hui iii - 

than South American countries, hrmusr ol the 
lener rt^lrielinnn olaced on »lich eiHitmmv 
|i> ihr federal ((in'H IIIIMHIl UI ihe omniri 
in whirh r\|mrt ltade » deMfed ; ol the cu»- 
Iiiiii* and |ti<ed* of it* |ie«|ife; of the liiiltR* 
(hey have tire yionih had (n ini|wiet;ol trare-- 
|Kirt4lion antl liunkint; lai ililien. k in mi I ii i 
oi lbv*e is iwiliial to the would-be rv|iotter. 
and llii« Inmk jive* it, Clrtctinit nnr laic-il 
IHirehaje. 

The I'riJrtjl An |t if 

E , EDF.K.\ !■ Hutrt timi Rrgultiti'm; rorn| « li-if 
* Pn | • 1 1 1 1 1 A I .ijip II. I- Itonrn. Indi.tri- 
apnli!L Ind.. |t)l ^ S7 >' ' I hr-. I- i ■ ■ iri.|..illlo|| 
tnJlllNr to hi* " lili| Mil l .mi I i-Hi r.ll l.a»- 
Today, lederal l.iw*, roll-- and ii'iiiil.tlinn* 
affect every kind of lnjsinc». A few of the 
tupk) here inrlurWd are: Standard t'nniabler 
Knle«; Safety Appliance Standard knle»: 
I n.jpii Siarulard*. Inlentale Quatunline Kru 
lilatiorw, Rejji»( ration of Print* and laitieU, 
Mrui In. in. linn Hulm. (iamttoirJ on frigf HI 





mUmy «niu, iW itimimin ■* Amici 1»JL pntfeJct* by the War 



M 



TMAujakn m.««r tn*4a <• 1V/T OTOR TRUCKS SAVE TIME. »nd timt hi* been ronfe 

■riharjr amice j aW i— u li — af amtIu 

'^>nlM'l4>{ l c«viwU iwtf t dull |Oafc 



i.oh aiki af mukj -iW tan Thaw q^'ARTtluof »Jtr wortJ i* tmying to America "Hurrv up M * 

n<w Vark i« Umjmnf America ji burn ing up — b\ motur iruck' 

T I till ire u neceiufjr to (rucki u ihoet ire tu tuMier*. If thn 
give way — priaUn cune ii loir. 

I'lUM, ihcJcl'nrr, iRJUif In- iJepeiKiablr. 

J heft ii new 4 fitt fuw. Soun Truck Tini" *rt ticpeuibhle, uuidv, unmg, efficient 

fir tvrn motor vthitlt that rtlft" under ill cumin ion*. When v«u need [ruck tire* — buv ri»k. 

FISK SOLID TIRES 



T MR \ A 1 ION'S 



I Si > I N K S S A i 



Dollar Bills 

and 

Daily Bills 



Today, the one *how lot it 
is to make llu- did Lit lull- 
meet the daily hilts nved* the 
combincd qualities of a finan- 
cier, a diplomat, iirid an expert 
Accountant with the powers 
of a mutfk'tan held in reserve. 

Kutv opportunity to udd 
to the housekeeping allow- 
ance: and reduce expenditure* 
in rt-adi}) accepted hy thrifty 
ituardiann of the pocket honk. 

One of the be*t, most prac- 
tical and suhhtimliul helps is 
found in the a/""-*^ Green 
Stamp the Standard Amer- 
ican Discount for Cash. 

This little token has been 
a symbol of Thrift ginee in- 
troduced in IVHv The trend 
of the times emphasise* its 
value and the soundne&N of 
the principle upon which it 
tit founded. 

In exchange for JWf Green 
Stamps the housewife obtains 
necessities for the home and 
the money ordinarily xpent 
for such articles remain* in 
the pocket book. Economy b 
the just reward of every 
Green Stamp collector. 



TheSperry&HulchinsonCo. 

GEORGE B CALDWELL, ffi. 

2 Wt»t 45th It New York City 



A Detector For Foreign Trade Traps 



»lilim <>l l< . I il > - I* unnlnd 

Ami "I (In V .i--- nlniiui*. m tun-! *U,d. 

of ihrw rxtrn-e*<mo*nic cun*iwrutHV» b ihe 
inniu-clion lnl',»n:i bu^im -i anil vmihl 
(Militlr*. 

Miminrw hat long tincr n-awd to be a 
,)..•.<! .•.ixi|.,irliii> ni . I He t < <>ru»mir ikimain 

rnuin hi% hiinii' Jtlaii'« th item himinr*. 

■■■an mu*t Ipt j pertun of brand underttamUnit- 
For rxamplr: he mu*r lie ximrthinr nl a 

•ckntbt in order In confer intelligently *iih 

1 1n- wu rMihi im""*- i ullaUnalmn hi 

miuirrt; hr niunl lx- M.nnrlhing nl .i m« mlugbi 
in Lifilrr Ui ittHti re hariii"Oinu » i «i ati'.ri 
i* irti ln» « i irkmn-ti tic ami to adapt hb 
melhorb to !l* evolving «l aiidarri* *if lii» 
com mil nil y; be miiKt lie mmrthiriii r.t j |mliti- 
rian in unjiT In tabguard hi* infcrvtl* anil 
(uflhef hi* anphatkkn*. But at acton at hi* 
artbitie* mum tilt nalional I rentier, ilu- 
b oatnew* man munri fmh knuwled«r- 
rr-innns lull in-- Ihning enlerwl tbr realm 
.•I ttnilil I .i ; -i In 1 1 1 •.. ■ I |n-,,iiiii' ,1 -indciU 
dl »iir1<l |« ililn - \<> mere om-Iiia ni |rt II- 
ntr.il rninomirt, however rompbre. will 
•uf&ee- To enter ih* hrld of (nrrign liutiflM* 
without ,i nood li mm ledge both of ihr lm.il 
|njitir> "1 llu |iarlicular country mim-nml 
.tnil ill, n ii»initr>'» rrhttiuo In ihr triiru] 
u in Lj |M>lnii.il Mluiiliui) is to Liiiirl ilivistt-r. 

Th« Priet: More £duciuon 

\ I T f£ W 1 ^i i I,k lu-i, *1;in i] .i* .l m nci.il. 
|uinii|flv. i* a irubm rtt<.<vjliUTd and a»- 
«nnt*v1 lii bv evrrv inirlliurm ini-nit«-i id lite 
|ju»inr» Communlt)' Anil il i» equally true 

th»t n mtjarirjral th»sr ntcn wn nicitm'il in f#- 

ri|in I>umiii'«» ai ti v itie* urr ,ilri-.i(ly arqUainlrti 
w uli liprriiin |xililit i. mjiih- jrimiiK i hi m ■ - 
ing m cure .i Rrj>|i uf wurlil-affuirk ai i» in tie 
d-iin-l .< en- ■ 1 1 ^ Im-iiHiii rtitn of an> tiimi. The 
puint hi're rmpKniLcrl! b the mrrewtty tot 
j Kl'iit'i'il IrirlliiiK'ilfi ni Mull Lnnulril^L- 
thrmiRhnuI nur hmirn-^-. i ■ niiinimii * .in > irilfi 
thi4t the kedrn m*> havr Ixrhind them thr 
quirk rr^|HniN- anil inlt'lliKt'iil ciN>[>i-nil inn rif 
U» andre biuineas bxty in tin- ^| i i iin -nn.i 
itiiciv w liii Ii slull atisr fn-t .f., in |Kililn.il 
Itfr, the ■tAtr»nun l hawr\*rr tarwrint;, i*»n 
rarrt)' art ninth in iidvaoir tif [jubilii' Dptnktl, 
so, in huninrsi lifr. tht lidikfh an- vilway- 
hiinijurrH by ttic ilcaJ- weight uf an unin- 
formed and tmrenprtnib* luitinrw nxmminni | 

The only way to nuw our liuunnt com- 
muni 1 1, in ihr fi'iiuirMj levi'l i» hy thr wll 
iilin ,ii i.iii ni ii- rin'niln-rs. And thai in 
puing In I it r,i*.i Mrrr ;|i«mti1 fu uriirt.jl 
(ninci[ih-- will no! do. World [mlitirs i» jn> 
I exccrdittuU' involved and lii>ihh in huti dl 
iii.ntrt Ii ri-»|iiiri-T .i — ■ ■! i « t hi-tmii.il h.nJ.- 
KTtitmil, it nrrih a lair artiu.iiin.im e viltl itt- 
ternatiniiul tan and dipkitnar\ . arid it nt^r*- 
kitatre mttolant aih-mkirl tu tho*r varioU* 
(orntvol Iiuni4irt arti^ly oiinnnnrir able by the 
lihr.iM.- "kctjitng u[> with (be lime*." 'Tim 
will pmvi' .i ititttrull undt-rt jkttit; lm ln)-un-- 
nwn aln-ady rtigrnwd in A rnutld of e*tah. 
Ii xl m -i I inti-rctlii and httrdriipit «~ith daily 
rotidnr Net it mti^t be dow if Anwriran 
tlllsim'Wi i» In enter, ii)«in ni uim- ih.u 
gj-im *ii-ti|tiitr litt fort'ticn markn* »Jm J' Uxrm* 
wj i iiibicn I It on thr liurLron Our tradilion.il 
iuiiatinti b a lu-jvv lutidiia|i. The ftvctufce 
AmetKun bunine» man in-day kii"« - I - ■ r 
1. -.-.iln.rit ttorti! aCi.uts than iln the ui-nrraliK 
ui hb comprtilor*. Th!» handkap mu*l 
Kimrhnw he iilwiltiibtd- 

Ol iiHiri-. wi- .irr- liu I »iixi;r»liri^ lliai flit 
liininr** ccunniiiniH itlnitild trannfi>rni iinll 



imu a CD ')' % iirufoiinel irudcDU 00 world* 
po liti CT , Tlui woukl hr a mrrr tiwjn<«-l uL 
|H'rlt'«'liiiii I lir ra:«in|( ol the jivrTAgr U> (hr 
level prr>aitiux anii>ii|{ atir «h«rtir»i butinrt* 
rn.d. mil ,( ill | .li, .uHi.r. I*er|wr knw1«l k .- 

■ jn I n llu i iiuimi|i,i1rli i HtJip il "i 

luri'itn trade and Invmnwnl Ibre, too, ■ 
c<irrr*(xindinK r.n-iii t ..I (he rjcbttttt level in 
nmk-il. Tbr I «trat War ha» lurtbrr ciwn- 
pllrjinl mallt-r- .il 'i-.i'K immnwH irnnJM-it 
With itn- ¥ii.u M in llu i, and the tdiim.ttr 
M-l i li-flient ■ thin|( td high unrrrtainly, a 
minr grasp in more than ever required to 

an ill I'M . -.1 . i.'i.Jil and t,,'Hk' Inlnn 

tendeneie*, Thii>us like nalionabtm and 
intrniatkinalbm. nrial •ympathks uihI 
antilbilhii->. |m)>iiUr fntychnltqgbt* and «hihbi- 
l< rh», i la»» rivalrirt and rrvolu tionary fer- 
BMMlt abntnijr tbotwb they mi) auprar, 
may enert a dei'inbe inlluentr upon a vvtB 

■ .imu. n i . ,r Ii | ,| rr.LM..,, li.Mi mini.- .., 

»m«H and »en«iii«nl ha« ihr world larome that 
an event in one liw-nliiy may reael poetent- 
«u«ty in the rriimifM TOrnera "I the rarth. 
Thewr rvrnlualilin ihould be acutely pment 
in the ron«Hiai*ne*a ul every man ennaicrd 
in foret]|fl finanir nr trade. Onr muit pn«- 
ie» thai quirk perception and lure jiittgrtttrm 
nliuli imnr mi b innn iiittinatr knowlnliii 
il he b lu makr >.min1 drri-n m» .mil n-j.l -In- 
otlir Ii- .mull' 

In (Ii,- ■ 1 1 1 i j - , 1 1 nl ]n itlilrllla (Jir hlini- 

new man will find hi* be>t cuHaLuraicir in t he 
irainrt! expert cm warld aflair*- Such n- 
pett* ha^e kmc played an important |iarl in 
i'.i tiuMiiivs iif ni mlii-r |jnd«. and it it mfe 
tu «jy that nn grail Curopran eommeeeial 
or banking ratahtbhmrnt rnnrturlt it* atl.ur. 
wichnu! ihi* type of counsel. Of cmirtr (hit 
i» tii aonir extent irur uf America; but highly 
ijuiilififd enperta in ttotld-rofitic* are with M 
nlill few, while ul triune nlm to-day excrcite 
thU function in American huutet many are 
really s-pcrialiMi in other linct like tnter- 
ruiniii-il km nr 'iiiLiiir mill « mrld • |w)lir »■» 
mure i>r Ion an iiili-INvrii.il hy -product. Such 
tiifti air jifoite n< regard a pmhtrni m »nM 
|«ilitir* from the arik'h' ihrii jiartirular 
»|M'natiy. Thh meant ohlirpje vi*ii>n, and 
a lack ol lhal tinthrlir grasp normally ptit- 
v-\*ti\ otilv hv Imu who Mirveyt t^M•»^u^lt» 
held from a central '\ antajje-giouncl and ulm 
b.i> inaih- ih.ir lirld iiei'uliatlv hi*. n»n 
Very delicate *pt-riatbatinn ia here required. 
Nolhtng elte will ujiibe do. 

Politic*- It Now Butinett 

Ij'kitM i ins lm- r iHiri-cy at the relaiinn 

* uf » nrld-[xilitirs to American hutment., ■■in 
Ihitir fai l ■•wniii <-|carl> In rmcnie- a cetiaitl 
deficieni - in inn inli lh-i ttiat equipment to-day 
exbts which mum lie repaired if American 

play in 
■db war 

ol 1 1 irci n n lijite, +a vital to pur future pros- 

|i nn nln r. I-I.k Ii prrli ill- lifi Irom 

standing in thr front rank among the people* 

• if the earih. while in the field of foreign in- 
vrtlnient and finanrr. America. Mow he«uiiu 
a crwlittif run inn. lu* njualb btillUni (o»i- 
hihlir.i rhc I'Uiiunie will drpeml largely 
upon a wine i hmrr ui o|ipnrtuniiie«. 

To titer a tab course through I he rock- 
*1rr%"n water* nl m ■ irld-lnisines*-, no belter 
Kuidci'MM" than the ifurl nl w . n hi |«il|-'- - 
It offer* u* foretiniil Thr tlternalbc it 
hiDdaight — in other word*. rvtH-iii-ncr. And, 
aa old fkrn Kranklin OOOt remarked: "DmM 
Kxnerience .dwayi wit a dear «rb»l," 



buabieui b lu pfay it* riehlful jiarl And lhal 
firirt i*awurrdb a firth while. In ihr dumaiti 



A*tU»T, 111* 
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The ingredients in varnish are simple 
usually three gum, turpentine and oil. 

The requirements of varnish are com- 
plex in the ease of the United States 
Signal Corps for Airplane work they 
number 34 specifications. 

I let ww 1 1 T he* ihriT simple ingredients .ind 1 lie salis- 
friction of the thirty-four conditions there is one Vital 
interval, and that is the process of manufacture. 

No book tells exactly how to make varnish. No 
college teaches the process. Nn process is invented 
1 1\ it niu.li t . 

Iti I he Shrrwiii-W 'illi, mis' plant. s|K'iiftc imn-f^i'i 
have been growing for fifty- two years. Time, tern- 
prrature-v inupor! i<ms ami rxpei unrr ate the de- 
termining eierncnfjt that enable us to make a varnish 
for any purpose with practically the MUM ihree in- 
gredients. 

\ir-I"l.itie Rexpar is a definite combination of the 
correct processes ami the correct ingredients. 
It meets all the specifications designated by 
the l.'. S. Signal Corps for Airplane work. Il 
mp ordered by the U..S, Government because 
1VRPCNT1H-. j, .parted all tests and could Ife had at a reason- 
able price and in any quantity. Iheir recent 
order is the largest individual order for varnish 
on record. 

Sherwin-Williatnn 1 rewmrers in experience! ntateri.il>, 
plant capacity ^ttil shipping facilities are ;i<k<piali- (or 
.:i \ ilrni.inrl, .ir <i an .im specifics tion 

Tk*j SJierwin-Williami Campuf 

— Executive 5d*t Pap!. Cttnelincl. Ohio 

Sherwin-Williams 

Products 




TV. Vinuk li<rk.~. tt.ll 

< I'mAitC wjtnl 

I 1-rinf.t iI-mjcmI hnrn 

■ IVi*« t i i.mm, 

* I'liiWri mini 

V Mr Kirn ml in i nun 

ft. Krrlrt in 

! Hr.l.t I 

* HraMk nlrj. 

* Krijn nuiural (H 

prJ H^4i«i iHbhiiiiA. ii y mt 

II I 

W Hjip prroprr DViViai iju^li-- 
tkt 

1 < HjS I- prFJp*# rl;IL^ t-iiflV' 

ttlM. 

li Hart <ulUbJr ImhIi- 

Dip dual «t» rapidly 

If j. MjiJilrii rnji.'U- 

I \ . Ik r Li fMi 

)■ tut It HI 

I" I- Ir-.,, ptuilll 

> K* Jutflinii i|u»illh. 

r I M |1' >.| i| -i 1 1 «H || l;, 

7J llr -I ii I :il.l- 

J1 Not fiW* Lr|,,- \ drgiret 

KjlllTlfcllf II 

■' l V"l I' ■ * ii' f 

If. NrA dull uiwfef *M*f 

If .In.u, -Mm I. !> 1 

wairf, 

IT frtumi tti » -i li.in>< 

IM. r*M(li1itii li-rt ilu.nn4{dT>.J>C 

.*> Mrrl a hard wtntih te*r 
Ml M«l j tWrdnW 4rvit\w t**t 

3 I \[r T i i vVrir Firikdlci^ Lv^l 

■ IW Jmoterftil l-ef«frt ifcfcp 

J > 0« IllipM.tMl ME d^tUufkiH . 

J-i- iSvire Jutrabk 1 uhJpi filed 
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MEN NEEDED 

RKDUCKD FROM 

165 to 100 

"By the did method 
165 men were re- 
quired to move 25 
carloads of freight 
across the platforms 
and into the cars — 
now only 100 men 
are needed to load 
40 cars with 440 
tons of freight in the 
same time," 

This i% jusl one 
instance of saving 
accomplished and 
capacity increased 
hy the use of 

MERCURY 
TRACTORS 

They are built to fit 
a system and while in 
npLurimi liju' proved 
hey tin J question of douht 
[hill the system and 
method are Sound anil 
SupiT-eftk'ieitr. 

We will gladly send 
von our new catalog. 
Write Dept. N. 

Mercury 

Manufacturing Company 
4118 So. Hills ted Street 
CHICAGO U. S. A, 



Ladies of the Lakes 

K'omSmlfJ from /Mjr lj> 



Thrv will mil Thr ma-titmim itr.wtht ml 
lake vt'aM'U ii tmmly frrt and ihr Irrehiurd 
Ithr drnlaini- In mi ihr nalri line In thr dri ki 
i- !•>« s,, [, n ( h^i II i« )H««jliW< tn retain tmr 
lict of <d1*n». pm idr (he m-rripaey |«mi<»»n» 
ami Mill kwii mrll within the lom-6v« feel 
will I h ni ihr Iiwk h K.iiiiIwo tmjm»>-it>1«"' II 

■ I »rrr ini|n w-.il ilr ihr I nilrd Tim Sim, 
pint Hi -aril vniilfl nor 1 1- rlm-mnj: plan* tml.iv 

hw a gfnup "I TJfmn-lon cmnp* Heatixn ><■ he 

I1111I1I11J li-mli thr GfCU ljke» 111 Ilil'i .mil U . 
I ••■ > jir»"l "ill In «mi in jimf llii- fa»liinn. 
TM* git mi > ill rruillv nualJr i jiipi wrier* — 

On- rvii I nurlllw r |m>I M l ili lrtinimil lml 

I iii ili.iHt inn nnirr lh.in .1 lUuvn lur ihr mm 
[hi yraiiinw- i» ill ailditmn li» IJti wlarnLmHrtd 
»ln| »hj|» .il J>m lull* rjili ami mv. nf |hr 
I r , —i d i i , .,|| ,j| i In . jn I" l» ill 

rjiul titr. " Thai ilirj anr all ot »tcrt it a 
nulil In 1 Ih- Irw ml i m nl ihr v.inl* ii|hjIi lllr 
»hnri-«"il the I iri-ilt I akr-« 

No Clouds in Silht 

CTKKI ■ . uiil nl iilim)»i pvpt) «un 

•J Hi. |iri^«nn imni thr liijj ►Jii->. 

yard* 4 at thr .Vll.mlic nx»M t« cmnirnj in 

■ ii.tilik i iiiiiiKli iii ujir iHr -.liijil.mlilir- nl ihr 

I J In - 11 IHTTII 9i h.l I i i r -l- 1i ' IT il.llll v 

Iii nrrri|tl> i|tiitr lulh willi thr i>rn|{rntiim(? rr- 
ijiiprnirril*- tmili Inr the iKi-nrni v™ a» Ui-lt 
na lor |t)t<|. Ol tutNir. nurtittiLiriv ul ihr 

llliskith 1 I •.(»'. ihr."' l" l"> 'I Ihr 

I ,l 1 1;« - 1 nl i lit- 1 1 .it 1 1 n ii i t'i ii i-tii|>lo) ins today 
i n iln «!% rnru-l ruction umU. nearly I4.inkj 



men, I'tit linn thrv iniMi ti)niti ihf lulii himr 
lw*i» -for. n» • nutiirr nf imt, It fa ntiiK rm- 
iili-x inn ihrtti 4ir) ^vrrjip' irf iro huurn « day— 
hrrr i» tin I«-k-iI rtiuixalrni nl i*i,ih»i >uii 
itinli/iil *fii|i I<iiili1rr> And nrithrr tin- 
|.|..!.l. Mi- .1 lniii-.iii k - n..r i.i l.n.il lr,iiK(«,rl,. 
' 1 1 ' . • . ' ■ mil ,1 | * h ii nl i .ii mjo hi i In ml mil 

'I.I- I II H Il I'. Hull. II .. I II L i I .L lit I I 

Iiiln l<irinil I 1 1 1 1 Milu.mVn .ir«i1 Sii 

r in i jmIv .ilkwirh iimih Ihimiwitiil) nl 

-»i i* I il nL.li, Hilhinjl ilrranihniC Ihrir 

llvinu itl.m". nr thru -iiitI r.i|l«.i\ « hrrlulrm 

Tr«rn WorV Win. 

I E i him iitnrv. Thr rrrorrf of tlir < irr«il 
^* I jkr» in ihi. n.itnui.il mn r^i in >, i» ln-mu 

* 1 1 urn aa ixie of mat arfifavriin-n i ItfanM 

■ i i lr.iin.ilii -lun rim lull n[ 1 1. hit | k Mil. 

l-ljtuf m -,im> nl il Ii. i t t< ,ii n< w |.l m 

li|H,n iii, llal.iM.in ..i nihil i .. .i 1 1. mi- .il 1 1 r 
•H-.itMi.irfl liur n i-^ rii nni <>| ji rmniili"fi 
imni «ir*'rrlhrh.'!w .tin! luik nl ii |ituh.ililv 
tltr Jiirjjf itjunti Inr it i» a miinl n( m,Mt\ 
\ I'.iri. mil nl tiirfr u«.|k r.iii-in Inn .1 -nlnti 
1 1 mrilmut ii ut lirlwmi tin- ruilnuiln, ihr iliitn. 
ihr mimi ami thr n<iinulaiCltUfk» ijf lllr yttrat 

■ tihithl tiKUi^ltuil ili-trirt <s\ Arnrtira. Our 
lifi^-Hil inlrtnrl .in n,.- 1 -ut nit ii . i In ii i.i-k 
nl i .irn iit|2 l< mil ;t ti<l furl .mil turn urr .mil ilmi 
..ilinl, hiiililin^ sill | is Inr thr -.ill h-j- in 
Hii.aiuln- ih.ii tin- wWr>t iln jinri uny,*! 

i - ii i ii. , t i - ... I in ihi pl.iriil riayn lirfnri* 

the moint nl ilu- »jr. The |eTtortn«i)CB 
in i-'i-s .111 .ihiu.-t rMrji jn.int (iraiM-. 



Our National Print Shop — Its Job 



IMAI.ISF. .1 |juiili-liiiiK huii-«- «hnl\ >lis- 
iritintiii iinniiiilly more Own 4ifi.ijii().onn 
i n|(ii--i nl its | rtt 1 ilia .il inn-, w I n it u|irf alinn 
r\|irn«c* art iifinard* nf jUOOfKMI a 
year, whir It ha* »ti army <>f turarly 5000 rni- 

1 .1. 1 1 -. * 1 * I m In. 1 1 hi- in * 1 1 isMinl it ' I 

»rllrt " .itiil -* hi I I'Vrr «i - iiin "I ii- r n x i-k — 

mrnliiined in ihr rrvkva. [in^gim- I hit I Mtrl 
>i.ii inia^itu' thr I .tivwnmrnt F'riniitiu Othri' 
.lI \\ j-hiti^loti. 

\n 1 hi 1 I hu .-irahllOiinrnl. thi- 1 .1 ivrmmrnt 
1 1 mi IliiU the |j rr At <•*.! irrr ilthin'nidr)' of 
Icnoirlrrlttr itl rh r tturlll I rur. thr 1n1.il "iii- 
| -iii |> nnl tn lar li.nl Inr I hi .l^k. i ri|^ Sh.hu , 1 

tlit' ih'i>ur(iTO-ut» U*\r 'iirliiilrd frrr dntlril>u- 
ttiitl. jildiinK jiulilir .ltinriji un a ulr* lu>>», 
llirncliy whrltinp thr |j|il>li( uptirtilr for them 
.tint jtLMtring Owr rrnrhiriK the hundt oi 
penutu miliv IntetenTnl in ihmi. 

Milliiin*. nl llu-w iiul»lirarii>n*, h»wevrr, air 
Mill Irrr il- Mi NjrtnlMT* i.i ("nti^n hv wntl 
thrift nut h 1 , ihr 1 ,irl ' nl nul n 1 ■ I rri inrttt |nt 
tnany nlhrr r«rl...iii- " lm h thi'V i.triiint ur:im 
Takr. <1> Jn iKustrilinti, thr VrnrlnMik nl ihr 

I )i-|i.irlrtirnt nl Agih iilltirr. « hrmr fatcsl iw«r 
WM* All tllllktmlrd vufumr uf 7>>.l (uj;r» hlhil 
Willi a vjrirt> nl iiilnrtriiiiinn nn dgrif ttltur.il 
Mjlijn t> huh ttirmljt-i "1 Cnn|;rr9* rntivra 
.1 r|untj nf «.>mrthitif; lik* 1 "1J ni|iii-i Inr frrr 
tlititi ilnnii in, vi that , .ill tnlil an ttlitinn nf rrvirr 
than 4(m,iKHi iii[iir» i* i)istnM«l i«f tn thU Way 
CVCry VWn Thr Yr.iil>-»,L i- ,i |ni|iul.n 1 1 1 j l.i- 

I I ■ .111 1 n- ' h-l film I .1 111-Li n • - ■ 1 ■ mi 

cem t" ihr mrmheri. Thr IkmIc i> tuid tn In- 
nl -1 1 iu 4 1 nr( inleml t" llul -tjm-l lirt|{ %ulrt» in 
New York. Chw'ARo and nthrr larjrr Htk*v 

fnilii ii hi- U"<- nl I im rrllliH'liI |>llhli* Jlian* 

hy mt- n irxt » ha* rcimr u-l ihui niir 

l^ilun ul IrifiiiMiiti Jtirl ■'MraiKhtnirtl mil " 



murr than urn- ilinitrunttnl rurutitUrnt, In- 
iliilii imt» un' tui thr mhrr hand, hii> nutlr 
111, .111 11 i,l w hili- *u|t|."f I»'| ul .1 < -iHL^ti-vi- 
rnati "niadrlrT" than thr rimvrrEiul »el hen 
"Srnd him it rJiKiintrut " c a [KitmUr furmiilj, 
niintlinK thai » hrn j ntrmlirr rutt't tuiihlv the 
rlt'tiMntU nl .i ii,ri>ulnMil hr |iii.Ui1>K Hili 
try tit krr|t him in ^i^hI humeri" tl" ki'' 1,1 ■■ 
(rfivrmmrni |iiilJii'4initi 

A Rrtourcrftfl Srn«Cor 

A T times miirr a>st\ than LkCt in f^irVncrdj 
**with th* wwih thai all rnf thr kitm** rV.tri»» 

.1 ruJ .ill nf thr kiri|t - nun rant ] > 1 1 1 1 ihr Curt- 
fii 11 i.k 1 1 .mil hi* mttntililrtM liiyi-ihrt jl|.iiii 
Not to VTrv Innx a|jn .1 nun «hn warttnl ii» 
movr tn \V*»hit»Klun anknl }ii» Srn,ilnr tu |rl 
hint ;t "nice d-tcrnl " ( lovrrnmcnl rxmlion. 
Stlurv , j.'im-i U nfkine, hfitir-i. nut tnrxfrrtl 
two a (fay. The applicant mln-t l«u thr m»l 
nt Ihr tinir In i.'.i rilihuli IlirllM'K in [irivatt- hai>i- 
ni>*. \\ hilr hr w j.^ « .utiiiv! min ,i«j |i.nki'il hit 
.1 1. I ■ m 1 ,1111 nuv mj; " 1 111111*, " hr n-crivnl a Inter 
r^p j fi w l m 'he Sawtt fl * dertj fhajjrin at the 
nvt*t>i»;ht nt ihr I iitifmnirttl 111 inn |,n,i«liti|i 
Ditch licrilt* B> thr name mail arrived, uiih 
thi* V-nalor'* rnmphmrntir, a vitrvetftmenl 
tinMMiK>a|ih un .111111 ia I [laraMlet^ 

Thrw f i-irtrrnmrnl |iill>liratkitl*, hnaevpr. 
have inea other than poljtiml- Thry embody 
the molt* til intrMiratkma by fjovrtimti ntat 
AKenrieii intn humlrriip. nl ditlrrrnl nihjrrf*. 
and "ttOOii Ih.irufneHt Nnmher S11 and So" 
may hr the iin|irrinii.si-ng Imni nl a pnlih- jrinti 

of valtir ma lnmt>eM or tri-hniial man. Thrw 

mm arr If.iniit.. " 1 -nn: niiml" 1- th.i' 

they can Iwm' ihr hi min ni «• inve»ii|ta- 
iji;ii» .11 thr n»l of 1 win tin»:, and thr «jlr nl 
.1 . unit 111- i-fLU-, ri|i-h \rar 





Is Edwards 
Your Man? 



(/'rrmt. f.rdftrrrn, if hi, bin ]i,\l fim Jir J ,t • rimfrrl'tMi* chflinjr-iYJF htmkfcrit, rrpMi 

nfi'Hts ittr tmrirt hit ii^ilf mnt ilinravn iiu\i tin u.ki ,ir if h.trmir/ i 

MN o(Arr tiittn hi* uhif ami trtuibto jrivitoL Arthur Mmi/riV luitrtma" t 



CtJiHA.ii: Hello, Edwards! You on 1hin 

tlui— wttui'n 1h.it Imirli- ill -. 1 1 1 j T -- I in 

the wmdmt ««- 
Epwaanc That— ni tell you by jrJuruu 

ymi a rfttestioTi. 
QfUsaW: {nihiucrf k That's !»ti enough— 

to ahead, 

EtWAatM U'h.ii ™ the first thing yaix 
Ludt-n-d in the din mi; l ar t h n m'Ttntm? 

Cum«: Why, let's see — 1 needed a little 
mirwnl witter, and — 

Eiiui«[kl- That'* it! Mineral water' 
Well this bottle here ha* made nir w 
By last dtop ol mineral water! That's 
N u : ij I. You've seen it itd vert i*ed, 1 gueiu. 

Gimui Sure. Yiru tumbled with cun- 
%r i in 'ii mui h 

Ei'V* Mint I'm xhjI troubled wills li at all, 
but f would he ii it weren't (or that 
bottle. 

GftjuUaK Ootid, eb? 

h ■ « > « imJ Ldc insurance-. I've been on 
the road a lung tune. You know, tak- 
ing order* fnmi a time table. Well, I've 
k'.-t a f'.«jd system l>ui it w Tt -i knl nir 
The rinurt, (he (illy seven different 
varietie-s ol dtiriMnn v.,iiri. the juu.iII- 
hotel luod. all tarnbtned to nuke me 
c aielea a about keeping dean insult'. 



Thrn whenever my hnwehi rtidn'r art 
regularly 1 look a pill or some sales* and 
pretty soon 1 had the habit. 

GkaHnu: The habit? 

Eowasui: Yea. You know —the "gimmr 

aom'binx'fw-cnMtipatla'D" hubn. tha 
druggist shoots you a glass of soda 
with Borne saint or a box of powerful 
laxative*. You get art Hin. a II right, yttui 
leel weak for a day , and next limt you 
need * MfOnpgr dose-, That habit coat 
me j Ihree-monlhs layoff. 

Gum *m; As serious as that, eh? 

Euwiius: Yestatf, The carjpaay had hut 
Uken on an euitninmg doctor tor the 
sales staff, and when my turn came for 
ewgjjwtion th**x:t«-aaM: "Ycuquit, 
right now, until you're well." "I'm not 
exactly aidt. Doe," ] laid. "You're go' 
Ing la be eaarifyrnkk," he said, "il you 
don't do b» I tell you. You've (tot a 
fccirJtte of lood-Waste In your large In- 
testine: it's, getting harder to dislodge 
every day, and what's mute it's decay- 
ing and breeding disease gcrniH that 
spttwd a)l through yiyur nysti-in, Yuii'i r 
aick on your feet right now— the third 
Case I've found today, You fellows od, 



the road are ju*t tnvttirg «er)o •% dis- 
ease thrnugh consflnaiHiri 

Gk*tt*vi: thd you irll him about Lie 
cathartics? 

En« .mi Yes, and he said "Mure pnt»ni 
— draws all the natural water out of 
ytiur system— rn*k« it hardej to gut 
rid of the waste." lie pnl me uti LSV.nl 
And Nu^ol put me on my feet. And 
since then it's, been keeping roe un 
my feet. 

i;«aii*v Hnw ilit v™ .n"< i iLint fi>r if 
EnwAnui: Just this: NujoHk h.-im.k-M— 
llai mi erteft tin the Mstrin f\n[il a 
mechanical one- soltena ano lubriCLtea 
-wi ytiur budy pi-i njclit tin building 
while the Nu>nl mn ks- It works slowly 
and gently - not like a drug. The more 
reguiarky yiw take it the better yuli 
feel. I'dnomore bcwithnut it thaniry 
mothbruih. I'm ihroujth with dryrs. 

ilif fwn nut u lahtnlmnVlUI I IV i ll. 

Graham, here's your health! 
Gkaham: Von' health, 1 should Aayt But 
tt's gouiK to be- my health in the fntt i . 
Let me take a gviod look ait that bottle 
so that I r^n gvt some when we j;rl in. 
I gue*a you've talked me into insuring 
health in a coaunoo-ienaibic way. 



For your own protection insist thai the drugBtst give you the genuine 
StiprjJ, in a sealed and capped boltle, bfjuririg the Nyjol tndcmtirk in 
fed— jirtwr «fcpf i»Tii'. Nlijul ID nlimilulrJi fuirj. mul tliirmirn. I nil I I'.T 

HaaftltiiteA in.iv i ■ ' e in. | -un naaJti Genuine \ I nAd .ill 

rlnunrbla in the Ui S. and Canada. 

Send 30 cents and we will ship new kit «i» boille to U. S, soldiers and 
sailors anywhere. Write for attract ive free booklet tin the Nujol treat- 
ment frrrjnn Ek Nui^il Dept., Standard (hi Co, (New jersey f,. 
bayonne, N. J. 

Regular as Clockwork " 




You can keep him out 





i,, 



A White List of Business Books 

1 1 '■■ntluJrd .''am /Kjfi. , ' • 
1 111)11. ri.itkm iil VrfrtobkM and 



i^^iidior R>st Fences 

V r OU can make every un- 
desirable keep his distance 
from your plant by safety- 
zoning your property with an 

Anchor Post Fence 

of Chain Link Woven Steel 



There isn't a sinjde projection on 
the out&iile of mi Anchor Post 
Fence that offers a foot hold. The 
mesh is too cJosc to admit the shoe 
and the steel i ire too heavy to be 
hrnken through, The best high 
jumpQF m the country couldn't net 
mer the fence with a rurminn start 
a.nd the |M>le vaulter wouldn't 
take .i chant i- with the ihick-scl 
h.trUil wire li»|it.uiii*. 

The U. S. Government and hun- 
drvdK of irtii it*, trial corporation* 
are depending on Anchor 
Post Fences for protection. 
Incidentally they have purthused 
(lii- most economical fence hc- 
t'UUM it in the motd durable. 
Catalog or Service. 

ANCHOR POST IRON WORKS 

167 Brotdway, New York 
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VltXtlANb BOSTON 
T™* *4j i-i i— »U, 7* HA t 

HMMMllril JCTCANTA 
wli.il lv Hi 



K.d.i 
t nnu 

.f in-'fuiuc tln.V SfHtng {'rut, \i\ John II 
Op.lt.iki \ U ^h.itt t.inip.im. mm 
*!„'=, A n\i lunik umiiiiu prim hi 
advertising ami wiling, t'srlul id a busiriraa 
hr>ii*r: Inn [iiit in inmper form for a school or 

mllrfcv , , ,1,1-1- |ni IliiJi-. hi*loi j nl .iiKrrliniiiu 

and *Hlinit, ami a cliaii-ter mi ^clliny folicir-* 
The IhI <>l aiilluirilirii (nwn to ]taj;i arid in 
. I mi 1 1 . I....U. in | irsin in the United Sutr» aim! 
kimLntd u|i i«i Vlarvh. 11117. It i*trrha|» the 
nKwl cwn|ilrtr list how availulilr 

HtntHtu Ijsu. In 1 liniiiaj. Convintjlfin 
Ranald Press, igiS. S4.n0. A wtJI-indrv-d 
working 111.! nil jl covering the law in its apijlka- 
ikm tu 1ni«ine*»; for examine, negotiable in- 

ulnini. n! i iiiploiiiirin, iii-iir.iii.i . i i.irt ri-rr 
dup and < i.ri« ir.ili'.n.- .owl lunkmptry, 

i ii(i/x'.fir.'niK, /*r lfapr ef Iht Ciiniumrr, by 
t mi'iMtft t' Harm MarmilUn, tgiH. %a.n\. 
I The aulhnr hat made a t>tudy <)l roopmilivr 
| *iore* in Enrol*, and hi» tttnerieiw* a» a store- 
kif|X'r. .iihI .i> oli lor and pulih-.hri i>l advi-r 



n-mi; .mil si IIihk |*th m|u .il-. Ita* Urn Jilmii- 

il >|i 1 1 ui-.n 1 •' ill. iiril>iiu>il I III I" .k 

fri il In- «hi i». llir l.iilurr <i| mil nii.|<lkm.M 
system, and present* ' nci|rratliKi m < nircn* 
lit rvducint wn>i<- IU~ imn» «l»> nl r^i.ili 
ImJimi! jml runnlirK mutwralivE ilrnn Jinl 
ttuyinii rtabi, rtluuwau w) mIhimimUp and 
Ofliffrjlivr .(iK.-iumlh: 

//rtr tn .'wiW Murr friWi, If)- H. J. Bdrtrtr. 
1 1.11 |.-r 1 1 1 1 Si in N.it il Ikp.li .il I hr>rt\ 
lui! u1 illnitrnlHini lli.il 11 ulnffldn 11141 <■)>(% 
1" I w" | ■! i in- I 'in nl* -in- in lili I 

r.Mlirr tlrvrr »ltirir> ulihli iii.ikr it i<lr.i«.im 

f(,tn-t i' 1 'vfrij* !''l/< i<Ji|(r'i»i. ( c'Nv^iii.'i.iii 
nurf ('fVnif)i'it, In Cli.nliK II l(iiuln%. 11.11.1I 
art'hitct'1 »ntl riiHinn-r . pnlili-ln-H Ijv Apiitrtim, 
t9lf>- tfi<*i A *>' rilrnnir lur »hiji- 

o*nrr*. chip ulrirrT^. *hip ,<inl riminc >lr.ili»- 
nu-n, nuriin- nit;itm-i> .m»I ollii'i* i-tnjiii£i>il in 
i In Imili liny .mil n|M'r .limit nl Map*. Many 

nu n limi- rr^Tillv l.iki-n up i»nrk innni'i Hit 

wiih 4iii> tmildinK. Thi« Uiuk «fill Kivr tlirm 
tet,hnkiil ilrt.nN. t.il.ln., i It-tun lidii*. t-u 



After the Last Shot 

i CoHftmird from page 



il.iiis llut jlirjcln tjini in utht-r luunlrics. In 
Ift.-i. iht committee think* that in ramliinn 
i Inn jnd ciiiiMhliiUniin the I niicd Statn hat 
rluring Iw-ii d«ad« lar nulntriirficd Kn(jUnd. 
It rtinriudr* i hat Americas anti-irun Irvikl.i 
in.ri li.k* t.nlcl in i!» | .iir| «i-r .irul ifionLinrruls 
i.irl i:^ i i'id IrjisJalion alt«T the model of Can- 
CuniliinM lnvti.liL.UK m \.(. uith i I a 
|irmi»-Hins fur itn investtiiatMin u\*'n L unipUiiiu 
nf tlx pawn*, iind publintirm of any rrrlili- 
rnir, i» a mult of the inv»lig»tKici, thut 4 
Lotiilviruitinn niili whirh u> injurious: to 
trtdf or lo producer* or rooaumer*. 

Mavinj; gunc so for, the n)mnlillrr tiwcifi- 
cally m ijmniend* ronibiaationi mnonu Hritwh 
m.irml jriur^rs II wiHifcl luivr llu-i. .i^jri'i- 
inrllth jlmul ..ii. r -. .nil iii.it Li i - rill i ii i i j I ill- 111 

1 1 I li.it ihrrr may Iw- «omr «u(ier- 

viaion it wmild allow a vtivtrnraent depiut- 
rnrnl t» m^uirr cuti fidrtl till information. 

I In I lriii-.lt Trjclr (\jii«iraliun, whith Kan 
already l<crrt mlaliliiihni thr nirutiiil In- wel- 
come* uan a tawt a rice tDdevflopnifnt ol Urit 
iah induitrin and trad?, in <il»Mr»inK urdefn 
in I. r-i lion h.tIi nr-w cntf-rrn-ii« ahrrud, 



jml lur tiruuicinR the mult inn inniniit* 
At the Hfltr timr* the rnmroitte* withhold* 
iti w mi ii in fnim the Imperial Bank of In- 

Hmtrv,' h hie h thr l iri|iirr IVrxtic its' or^.tniij- 
iiiui hai aihmatMl Sui h .in m lit lit ion in 
rli iihi u i., In hi with iln ynvi r»i 1 1 1 1 ii I would 
lr.nl tn MtrnMNT oAkMl intorfrr> - n.rr with thr 
.u tiul conduct of trade, and thai is a sitOJUpLHl 
the I'wmmittce doc* not dnirr. Tleaidr*, it 
COltaideri. rerrnt enptcricme ha* drtimn».ti.iu-'l 
that Bn'liah bwnkiuE U effii-irntly nindui-litl 
in private hand*, arid in normal tunc* can 
meet the needa Of industry heitrr than an 
official or »tmi nffui*l intlituuoa. 

The report is an elaborate and tliwk 
fraw.nKil <l » mil. in and Roe* no In deal with 
dumping, ruilorna I .mi- ami niiiiinrn-ial 
iri-.ii n-.. .m.1 <-wn with the- ilt'i inial ulcni jnid 
Hriiiith i nin.iar Thai with any |im i»rne»» 
il rrlitiwnli llir j.r itr-Miimr which (Cn|;laml 
will IiiIIi.ii* ih r\tn-nn-l> <hililnli.il, m[ict-inllv 
iti \iew of toeae of the rritkistn* (hat hair 
already been pamtd. In »ny event howrvcr. 
it ofiorat a very interi«lin( baMa for the dif- 
rnnloni out of which pulkio w ill cmw 



Business Divides the Cost 



(OitX/iiAinif Jrom flap If) 



• in. -i n in nl jiiiufli/.iliiin ol plant- t n,;.]^i>l m 
war work a m**! inif»irunt one. A* ihr**- 
piulii&end with lhr» ji . turh amurti/auon can- 
ii. H fir luisnl »n orflinary wrar and trar and, 
.j- i In- duration of thr war i» unknown, no 
rurtect percentage Iin .nin.i ii.'.niniii.iu now I* 
awrrtainnf, 1 1 is atggtticd that where COO- 
..mi .in ■ iv i^i il m u ,ir « . 1 1 L .mil 

[urtly in thr .nitiHit ol their ordinary fimdiirt 
i he- r-i uiiK'iil fix an .irhitrary prriTiltajtr 
l"t rlrfirrrtatioti n| thai |Mfl of fbe jitont u»tt| 
r\t hi-in l\ Int w.ir wi.rl.. 

II thr t*t |iayf n not Mtisfiiil wnh 1 lit* . hr 
could make j LaVser depterution on filing with 
Hit K 1 "■ rrnnicnt an approlnl 
Pro>i!.ion l»unt -n uuin; iln- [viymrnl of 
Beyond thr additional lat if il dually 

lllnnjiiie . i ; . | .■. i - r . i 1 I hr i|i|'.n-i i.l I ifill 

i» |i«i larxe. or |wiimb ihr 
iiti'iiiur ..| • I rif r-n-rnr in imtii thr Jt.-.i-urx 



to lie held in tru^l until the actual drprerLi- 
ticui Is dt-trrminrd. On thr nthrf hand, if it 
turn* otll thai thr ikiirrx-uliini wa* mil largr 

c rIi. thr ltHlM\i'T mhiiIiI In- rtlthlot to an 

alluwaoce on fulurr federal war laxr* sulh- 
i.irnl in i iivi-r hr* o\Tr-j*iylitent. 

Whilr war |iroht» will litrgrly teiWe at The 
fiid nl ihr hji. Im'.ha (iili-f.il I.im-. will not. 

anil ihrrenill It o| i| » ir I ij n» h 
Eitclustve fur jitju^tnirnl lur lui^iinru'i 
War WtirJt iii.u i-mtinue Thi», Imw- 
e»Tr, will not apply m enn- 
crrflu niL'-lH"! em-|u*i\fly in war work, as no 
. i|i| »u lunip. lor |xi-i -a. ii 4il)u-i iiiri' i mil l« 
li|m-m In ihefi'.. In such case* it in suRgcMed 
thai the drv>K-datiofl clwuite U hit rnlir. K 
iipinm.il wiih thr l.inp.ui 1 pnmdiii dwl iln 
|jenrlltapr orwr M'lmitl -.lull not hr rhanijnj 

while the law i» In otirraiion. and fHwidnl 

lurthr* iIliI il undrr It'itHdwM an ^afT ti\ 
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The Nation's Dimness 
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I've Found a Better Way 
to Writ&Pavf orms - 




JLdd 



"We've had a good system fur writing ihe naimo, numbers and Jtnomn^ 
on our payforms — but here La an even better way. We can relieve the 
clerical help situation wimcwhal, ami that i* what wc want to rlu all 
through thr office. 

"This little desk Addressograp'h fills out the pay sheets, time cards ,md My 
envelopes, with names and fig ures, tun limes faster than any clerk could d<> 
t by hand. And t am even considering using it for filling in the i units. 
,inii»ijii|i> ;mrl date* nn dividend checks we h.iw in send imt rrguliirlv 

"Neat as a particular Frenrh maid, and ii r.innnt possibly make ;in 
error. Mistakes occasionally cause embarrassment in the old handwrit- 
ing method, but the machine is absolutely accurate. 

"ft is a paying proposition on payrolls as small as 100 names. Costs less 
than a typewriter. If we double our plant later, as wt expect to, there 
arc larger Addressographs to take care of any size list. But for the pitt> 
cnt this Hand Addrt\w>graph will relieve our clerk alienage prubtem 
jU-M right." 

Aikfor Infer matioa as to what equipment will be of moat value to you 
in relieving the help situation in your office. You can u« the Address- 
ograph as thousands of others are doing. State number of employees. 
No obligation. 

ADDRESSOCRAPH COMPANY, 902 West Van Buren St., Chicago 




THADt MA P| K 




PRINTS FROM TYPE 



4<> 



The Nation's Business ADftw . „„ 




.Actnv .Men 



Thr vil-tr. tirn'\ (uiIimii. 
and tuper b ouahly in tTienrv 
l AMHM pfrtrrrril bt met! 
ahn kiwi* a Fiji I hey wnnl 
C**m4 t*»w»i mU ib%m Swutl tCcm- 

*■> Cntrati Lust Iff Ihr WillH^ 
tsa Ml I to OKlhtlnJ 

Cheney 
Cramts 

Tli* nrw I hrnri I'rHTata Ini rail 
Mrt iu nu-iil»rri> « tf m f i t — ntl 
Cunl > imced up %« 1.' H> Tiit.il- 
lin linir -in-tiur-l* .1 lull ir- r-r» 
ptiWM. Sat. Mr, lie. »V »M II 

MiJl I) i*r I ..»»!'> : A«J 

TtENBY BROTHER* 

MEW Y'OUK 



YOU WILL CONSERVE TIN 



By 



using 



NEW PROCESS SOLDER 

which 'm>l .or edits lew 
per pounil but le>:? per pieer. 
of^perfecl finished wnrk. 

NEW PROCESS SOLDER 

is used by the largest ami 
tnnrt pariimlar eon mi morn 
of Srrttfcr. 



NEW PROCESS SOLDER 

a nwiiufariiirtil solely by 

Marks Iisskrger & Sod, Inc. 

Lom 1»l"u City New York 



JV & — tot mdt t i,4ij prr \m At Untfil 
tf mur matt? JrfUdtl c* K^nui" ft, 
Whm HtiattAH.tr 1 fin art nilrrnle4tm 



Business Divides the Cost 
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1 bit method ul dnonriMkpft the plant i* en- 
tirely charged od. il »h.dl iniMinUuiHy 
Imromr I he projicrfl of the Gcttrttmriil 
Ihe pm trait owner thou id have 1he option 
mp pinvliaur utthin .1 r . ,i« .iv.iMr time at « 
prirr MrViettt to rrtmUjnte the jinenv 

nii-rit HI Jo** of latrti tiy rauofl of too ra|*d 
ileiirerintion with inlemt. Aflct with |mr. 

• I' 1- Ill I li< t Mi.- .t.iii-l . hi mid !ir .it 

low til 1 1 <hnuM alto l*r provided that any 

.idtlitlirri I" -if ft MrM.lU of plant .iv 0011.) 1 

of turn concern, made during ihtr operation 
t\4 (he liv. ihould lie ijnmedialety 'JF|*eei,il«| 
tn the level of 1t»r rest of lln' ( 1(411 t 

tf at thr end of the war the plant ha* nor 
been cmilrly charged ofl. and 

rtireMivr it apt ran too gtmt dVprn i.»- 

Depreciation lion Ha* liertt made the gov- 
ernment ■hall have a lien on 

ill jkm'I* of ihr mnrrrn for thr adiu*>inn- m 1.1 

I lie tjUt. 

(hit fmriwlite rjlearm of inducing atlrquBU 
fJunp mjy lie hirntiniiNj, Tn New Z«*tand 
Minimi mx|inu'r»«irmniirrd 
Fvlra Tkl lu tutwTihe a nrtain prreen- 

1.1,-1- 'it ihl-IE II1C I IJTll' |m I'l-V 

eriiitteut l»i[ir|«. A more etVisfic irranceineot 
uiiuld i)<mbtle» fWuvr more Wtk h cMry to 
1 1 * f 1. 1 t. 1 ■ - Thh could br dmimpliilmj by 
impuvtni; a lurtlver lax of trti per cent in 4<j- 
•lirwm td whateiirr may br rrfuUr rate* of 



inmnif 1..-.. Tatrwivm nn»ht rhen be «|. 

In*lll ihr i^.l inn t.| |.,iv mK Ihf UfWiliimjJ U» 

"i '"i' in-li ihnt .'I (mm limn ihr .ini k n 1 

I hr Mi 111 tinnrl. 

Thw ImrvU, in in In be i n)|„| eiwioitu' 
bnoda Thr)' voulrl be rrftintrftd »nd non- 
ii.irt-trj-ildr until cine >r.ir 
SriecUl allif the dOM of the war: 

Chttracter- rhey *nti|i1 be inrligitilr d» ■ 
i«ti. 1- Inr rettiMimrii'- xt 1 ,,\ 

rral Rr»cr\r Harth*. iml 4 II 
IviiiLn* would br unml. m a rmtrialir dun. 
not titfjr.int liiAOn fn t.inlil.Mf I fiH-tr |mri lnu-. 

Further, in order 10 train ewminion from 
rttrrirr.i 1.11 . t tie ii\ \av«T Wnmitd be rcquind 
TO aUtr in hi* inrotrte tax 
Payment rrturn lhal hr hail [turrtuted 
from Savings bit riuiiti* of economy bonda 
only from «avio|rFi, and that 

hi* holding* ul sei'uritic* and ■nhn prn|»'fi'. 
Wtwr the equivalent in value of lho«- whirti hr 
Owned il 1 1«- liegirtning rt| ihr prevknik Jf*f. 
Thr jjdr>|t( jon ol ao nrranfienirril iti tint fciml 
Wacla lumiiih ibr individual ritixen with a 
peweriid motive for economy and »'i<uM «ri 
tnr much UW and materia U lor war time* 

I I H'oulH ilwj (fiminiili tn .11 pi i.iIK ihr n 

to which 1 In- turtfirr rxiuniiitn ul credit will 
b< required lo finance I he ni, and bo enable 
11^ tn rt.i|K- ilir t-,iiTilt'ii> atirnrbttl upon j 
further arfi'iiticr in prim. 



Government Control: The First Mile-Post 



line. ' The 1 u n-r.i t ins ofnrialn tiwke an effort 
to relj(-*<- ooojjniied jjateWayn and congested 
|oru hy temling shiprrtrnu throuj>h the less 
congested (fatrway* and unloading them at 
thr in* rongntcd oott*. 

In 1 he rir^aniuition and method* of the 
1 --lH-i.il 1 iji|unmenn <>l ttir raadl -iltiri 
< hanijc^ h.ur U i-n nunir. 1 liiiiipt^, (iirrnerlv 
impoamblc beiau«e the imoling of revenues and 
i-onaolidation of cnrrt(*linjr line* wan forbidden 
Now, linweirr, j sinitlc govern tnrnt nfli. 1- 
the opera tin K hr.id of the entire transportation 
•vatem. Kinaa formedy tompetitive are now 
Operated at separate dtvunjnv n| one road 
\nd all rei eniie* are pooled. 

The Eft) Semi Lion 

IN Each ul the trvra nypom \tt which the 
entire rtmtitry ha* been di v id e d lor operating; 
|Hirpo»n the Ih'rertoe CrentTMl hi reoresented 
bv 4 n-Ki il dirrcioi who fa> nmpondbte for 

ihr 'tperatKui of ail of ihc railroad* in his 
n-aion. I.aih road ti.i* or f»*m will luvx, a 
leileral munaRer who it it* rluirl riprralini; 
onicial, who rj»f- iilh-|{turvce only to the Rnib 
r ■ i.i'l \i ! iiunist ration, and who report* tfi i1n - 

I regional direvtor, 

The hiR tenaiiiKin came when the Dirertor 

| frt-neral annnunreil that lie would appoint 
a frdend manager lor eixh mad. Il *at in- 
(rrprelnl lu mean that every rnilmari |*rtw- 
dent in the country wa» out of a jtib. The 
panic *a» iinnarranled- The announcement 

| nirant (hat trtr rhicf Oprratini: ofhrial of each 
of ihc road* would be made rmponv bit to the 
Kaihoad Adiniiinttration irutcari of owing ol- 
leti.inte partly to the Administration and 
pardy to ihe owner* The Director General 
atked eathol il.c tailrnjij ptetidenti to remain 
in rrhafjeof htt road until a federal manager ki> 
a|ipointi>d lie ihen (.Vfltulted with thr 
"f™*! A l w m rtrt r m. | n many in'-tam-r-h J.e hat 
aripoitaied ati iederal nianager either the pTrti- 



dent of the road when he was the chief operat- 
ing 0 fecial, or (he operating vkr-prraidrnl 
when he Wa* tbr man real I v in dirert rhartfe 
In ever)' taae. however, iheae officiaJa have 
been rrtqmred to mien all «ithrr railroad 
ronnei'CKrrit and become goiirmmeni nlbrialt 

In same instance* where the president ha> 
mot been apprajnied fedenil manager he ilill 
rcM-i,- hi^ conne. tinn with rhr "tad. tieiiiK 
dec!*i1 by the ilodchuldrn an official nf the 
corpora lion and receiving a aalary that it 
paid from corporate funds instead of being 
charged to operating experue. He ttill tie 
votcfi hit efforls. to advancing the inirrr-m til 
the owner* Ol the road 

Unified operation hat wrought some 
maux chinget An lateremng esarajile it 
what happened to tine paaaengtr terminal ol 
llie I'ennaylvaiiia Railroad in New York Cilv 
In the old day* it Landed its pantenger* in the 
heart nf the dty. while the Ba.liimore h Ohio, 
die I K Jijiwaniu trv I in .uirl ollirr rn.nl . 
were obliged lo land tliem "ii 1I11- jersey tidr 
of the rivtf and to send them to Manhattan 
either by ferry or through tht Hudaon tube* 
•Vow, the Administration ha^ ordered thr 
ftaltimore & Ohio lu run ill Iraina into the 
Perthiylvanta terminal. 

The Itain Itiue 

SUCH , in *ub*tance. ii ihe record «■ it atand* 
toward the fimt week of July No practical 
railroad man. ran sran thai record without ap 
prr^ijtini; (br vj*i nigri>ii< ani.e ol ihi* Fir - 1 
chapter of the ttory 

At for ihr future, lhal mutt be allowed Kg 
lakr rare ol ittell Who can tell what the 
American peoplr will want lu do with the 
railroad* when it k no Longer a question of 
making every aatrifice in order Hi winthewai 

Juat now we will do well to cultivate Preau 

dent Wilaan't philotophy of the open mind 
Today the war't the thing. 



Arc.riT, I^IS 



Thi \ a i i o n ' s Business 



The Holt tn (he War Pocket 

iCtmciuitd from jtwjf j tt 

in 'a iii time* thai oilier < • unideni limw h,nv in 
I ir in.-il«T rnl In. I tn-irlutr, Innlili JiiiiH ir 1 ,1 in 
Id itn» the ad vice » hiih hunkers, government 
official*. and wonotftans ha vc t wtrn unwM nils 
giving, that the people »htHild l>«v IJbirty 
Bonds rather than leave them l<< the banker* 
Id buy, and that the people ahouM pay for 
1 tii- tii'tuE out ol riirrrnl income raiher than 
bi twrnnring from the banks, Even herr ihr 
matt importunl tiling it thai the people should 
mlui r their nmatiinptfcw, and to lire lalmr 
.mil rapital to produce tlie war (.implies th.H 
itn- government miut have. We have ptnl>- 
abtv reached our maximum poivn in .tnntrgjle 
production What »e shrmM strive lor for 
the rest u cur tiiiliriic rmn r**rn<i;»l prod tier ion 
ami mn sumption, trtus irecitljj both out luii'U 
anil our labor ami mjpidies tor thr gnvem- 
menl's needs. 

ti ik .■ <niirrliii.il vii » vi lin t. nolilfJ regard 
hlfM rummodtty itrire* under present coti- 
diiioii* .i» an evil. They are tymplniiis 1 .in 
evil, namely untiiiy. bill they lend to cor- 
rect that evil. High price* have crVofttMUdv 
stimulated production. The physical volutin 
of production in 191J in ihe United States KM 
proki|>K iliirl) | i-r ri nt j(H al rr 1 lian in rr)!4 
And high prices have tfrently curtailed run 
sumption, forcing drastic ecunom). on the 
peoole. Only by pradurini more tie by con- 

»u filing le~&i ran the rral ml. van il>, In nvi 

Ouf high prices have done good, rather ihan 
harm 

ttvlrw Arinrn in •« r»f!j imu> ut f Ur Manas: • 
tiwtfn *ill mntnlmlr? « rmM trr r paper an et finnan: |-nn 
apm M lurwLm»nHl laqmrtam liMlar — tEnttoa 



Our [nduatrktt on Tap 

t Concluded frnm pa[t 10) 

«f torruuKirrs Some of its members are in 
WajJhirutton rvery week. Few day* pas« that 
it <* not called on by rln ^, irrnmtrit for aid 

tn meeting <«ome one of the many industrial 

problem* innstanlly arising. 

When the history o( the war it written, with 
ita account of indlitlrv'i part in the ureal 
struggle, few stories kill read mute irt«|iirui 
dun that of the enlistment and parriripation 
of business. And in- that story the part of ihr 
Wat Service CoR>mtttee> witl have targe 
spare. 

Ikm- one industry is readjtiBtiiiK iisvll in 
perform «-ir wrrr i» i.Jij in the story til 
(rf-ncnil f'enhing'i rait for a vast quantity u( 
surgii-al itutrumettu. Ameriran imnlnrfi- 
iniinil ilii-v »i-f,- inulik "j nirct ihe tkmand 
Their lnninrio h.id l>ren htininl.iliil m 1I11 
the point »'here it enultl lw fnlar(tci| Imr liltle 
mofr l'<> ilirir aid have trome the nianului 
ttarrrs of jewelry who have juat oliliu.in-i I 
themselves to sunJy all the aursical inatni 
jrientt nrrdcJ /or nierseaji medical wtirk H Idlr 
the regular mamifartnrrrt lake rare o( the 

domestic trade. 

VVh;H thr jeweler* are doing U> what htm 
ibrd» mi iiihrr indtt^triM arr tj|r|xitiii^ i<n|n 
TtiL-y arr yellinu reail) to relieve thrir mi l 
burdened neigh Lots ami at the same time to 

hold together thirti r ■ 1 ... : I 11 ; il 1 • 

injl bustticsB h rcslocad. 




Whnt is new is often not true; but in buti- 
ness tixlay wh»t is nlrl nrver Is. 



Wise men lay up know led gr,— in thrir 
ntind^ wiser mrn also keen il handv un tbi 
shefj 



Money SAVED for Shippers 

T-C. t- t.O. Mrlliodi ilford (In- Umr soil rn-mt-r M>i»g luLhffl ul all i tupping iMnblmi 
tram • ptckifr *e a carlsas Is nj p*rt «l itv warld 

T't. F. CO. 3«nicr rljminalri unnr. m*r$ iirl*r ■nil uurrt lh# l-*.>i<tl '«l'i -mbDSed 
the pcstni ttiftf I t K CO. Same* *furtU tiotli dtataaBM ainp m dw Ivj' 

■luotXT ted »r tho until >lllp^vi •IrnoH ■■ low run ii lW .-«rk...J ihiji|«T> «">or 

// mltrrnhJ tn M/lmWdn k wiil Stir* Y*m Dtiwyt. 
Awnaf« ami" DtriAari, rritt In' Fitithf Fnneitri/wir f .1.. n 




Trans-Continental Freight Company 

WOOLWORTH BLfJC. N£U YORK Cc^tpI Offi" . 203 D««t+«m Sl. r Chic.fa 
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>t r* li» ,V«-J Otrw 
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Ii.- VM.H f,- \- \,„ Bli, 
SAM FHAWISLO r'.Ju HM> 
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The Nation's Business 



AlX.lrlT, t<uc 



DURAND 

Steel Racks 




/^NfL of the most eco- 
nomical features of 
Durand Steel Racks and 
Bins is their adaptability 
to varying needs. 

All parts are adjustable and 
accurately midc; the bins them- 
selves are easily relocated when 
necessaiy. Thus dead space is 
always at a minimum. 

Writ* mi ft jpcM' port if uttf nttdi 
Wm art mhs makwtl <rf OaranJ Slwl 
I f'-kt'i. an J j«n»rn' wltml farirrt 

DURAND STEEL LOCKER CO. 



1511 Fl [FfirWralu, BIJf 

t hi- . if" 



911 VtsavsJH EaJ|. 
fii w York 



Foreign Exchange Department 

Lei ten of Credil Negotiated 

Anit|iBe«fi Eafc b* Bad* Inf tat iaiB*rttt»aa af 
■■rfhipjk* tbniaf k ihc Bit al lajtir if(fptu<H 

Capital j 11 J Surplus, $£,254,000 
OFFICES 



Slapkcl And PuMan 
*»-*3 full nil SKwl 



Fimttuih 
I FliitMiltt t<inu< 
Hr.»,kl>n 



FlihlFl Mmt 
Ll ->i A 4th SI 

IS™ Tnfh 

AllHD 

■tl W.n Hlui.i-.ot 
N,n York 



Nn 1'tfwJir 
UtrMrht A«. It Uth St 

Long l*l*nd Citj 

BrUif PLmi, 
Loot EtJand t'Hjj 



Irving Trust Company 

Woolworlh Building 

Naw York 



H erotc Industry of Farmers 



iCrmlttdol fntm puff i«i 



Isrlt. ihn .untlimn a* %el to ifiiln.nr olhrr 
[tun .i uiii.li |, lr g.r[ |iit>1iiiiiiiii iluiti usual. 
The Nimr ilury t» true ul col tun drspite ron- 
tinurd dry wealhi-r mi mtrrh ul wettern Trtat 
Hut cotton is a iU\ *utfitr |iUiu. ami mi wral 
Tesas ami neigh f. in ng eastern New Meiioo 
lieing '' tawdry" it hits almost crystallized 
inio a IuIjii 

lirielly aummed up. ttm story ul the crop* 
is in, ill iH-nrr.ilh h in h nindilitm and mm h 
prumiM- flpY[Hlr rlunr final cxceptioni, wliuh 
in- ,nt imariaf.fr an uiii[unimrtil of every 
Ittrmtng *i;i*.t, \Ui. Ii ..I ihit in due to the 
■ ■ j-j-U-m ami itit<-ltif»fnt industry of rhr Urrncr. 
which ia in cvkk-nrr mm as never before in the 
hutucy Of the country. 

Thr ArncuJ rural Prophets 

L't th! ., lime, number of weary and «(icn rim- 
rfjurnRitiji i*art. the silent add unnoticed 
work of the men of Ihr federal [Jcnarttnrnl of 
Agriculture ami of the JKriiillliiT.il mllf-Re* of 
the. stale uaiv rrMliet has liem that of con- 
«tnn live lutin 'lism, .dthnnuh it iiftrn *eellied 
iu il Mich effort* wcrr ,i> <hr ioiie iti orte < n 
in( in ihr wiMrrtieM. Yet now thev luir 
(■H^Tfimc thr- hiMditnne of the comee of An in- 

I, -lFinent <y«teill of Bgrn ullurc in these iroulf 
hum il.iiv ufirn the ON! \.\.'rirlij Ufjeiy tfc- 
lienrin upon u* for nuhMalenee How vj*I it 

ihr- t.iJiinir .irul |»tiK| ..n .il fin- .iurii iilrnrr 

niiiy l«e jtufniTl fntwn the *tory <if ttunr of its 
miiiift .nnniitiliNftiiiiTii-.. f'lui tit sliiiinirnit 
of fruit/ and \Tnetabte* now •vrraxtng nearly 

I I , , >m , ,i ]i ,.i«|» [» r ml . i..,( j | n-,ii fi i ro|j in 
t iii.irKU which will net the (irodu<er> shout 
tight million doJUirw. .irul of UimatDe* Bri'Wtt 
Mjfrly lor canning tm utiu.otKi acre*. 

In the world nf UiaineM the dominant factor 
i* the tncriMwrin rrMminl and turuilirtrnt 
which cruf-rnment mid* arv ]>lacir»K 
domestic nctivitlt-t in many litvni. Cool and 
nuny raw mutEriala ran !«■ li.id .inK in ftrlain 
|iri.i|KittKjr». One unfrtcdiaie and *vry pne- 

lll ,|l <ll<"! I- 1 I M ll.LfL.tllU I '•" '•^s.-II'LlK 

*,nly in many lirjnthoi of inanufji [tiring and 
llir ntn»ctjuent cutlinK oul til lininlir-^ »linfi 
are onurrir-nul rather [Kan uwlul, and id 
<M4ei> and |juiuth> whiih .irr thr re»ult» u1 



whim and ta|>rice rather lluan cri npetl In one 
lirw of lamiltor louli luiimirr. tlic 
men! haa Iw+n rrtlm-rnj Ir.mi jtioin ji>. u. ^ 
kind*. 

['he Hhiienr-s •■! IjUj* in «eneril u Mill at a 
Iipw rlil. <lnr Utyr]y tn ihe ttntMt which find* 
e«pmaion in mttitant < haiiur ol rni|4»yrrietii 
Ihn i-, e>(ir.i^l|y nurftrd in («ii„ umlrr ihr 
■ Irali ^ K e. whu are r4nicuiariy difficult to 
fundle. Thi» tlifhruliy ti*» lr,-) many ein- 
|.|..yrr, I,, tn hnmcrt in j.ilj* lirfrtuf.irr filled 
tntirrK i<\ men, iind [he rrvilti mi it, r nhnlr. 
luive been Mtiafai'tory. 

Women Vettlai Boyi 

|T haa »oon become evident thai the enV 
' iency qI these new leittaJ*: workera i« afrnoil 
entirely 4 qoeitk>n ol manajtetneni. They 
»n not be handled lo ailntiiaee after trie 

Ijthinn of handling men, and ihr real prub- 

lem teenn to be iu to whether cerlain trait*, 
are IHerrly the reiult of centuries of tradition 
ami inheritance or else tbe ineriidicalile in- 
ttincfa (iif ihe rtmii! feminine. 'Hie mnut 
effective plan aeeen* to he that ul a woman 
Ujfcmjft, who underiunda wumen n a man 
can never hctpe to uoderatantl tlirtii, who ra.n 
neither be worketi nor cnjirfeti, ami who j» at 
once A friend and a monitor. UnqW stub 
I'i'indilitmt there generally dcitlup* in the 
Komen employees, the instinct of team work, 
a •trioiUI and ul riding interest in their jolm, 
antl a derrendabilily and permanence (unless 
marriage intervene*.! which it t* difficult to 
fnitl in lilt- ynunii fH.i\-. uli,. now i i iit-.ru iin .i 
litrge fi.ii I n! iin -i i .iiP.it ilc- ilojliut; Miftjiti uf 

!.iln .1 

Map i hjriKin trflerl ['nnnijllv ihe fnv^r- 
alilc nr utlfa^'iirablr t-lTccl nf ifn- wralhrr u\«.hi 
the rni|» in a few wallrml bicalitiei- The 
vnlume of domestir busioew still conttnues 
larRe in dollar* and cents, despite the diadnct 
decline in many line* of the volume of ton- 
UilgC. The most Unking and atgniheant 
li'.ttuic in .iiiiinii rii.il lil<- t- tftf '.t id- -.(if L ,l 
and general acquiocencr in whatever the 
necesaitie* of sar r]riit,inij, licuuhr n! a 
k r,,« int; |-ur|»i»i- (,, Miln.nlin.itr .til riv in the 
one common end. 



The New War Tax; Determining Your Share 

{Continued f rem f^f j') 

HiM[»e on August p>, and the rifjltt to divert o< the (tates. These t-orri|uri>ona cannoi lie 

stater Tor power at Niagara Fall* has been ex* interpreted literally, as they reflect not only 

irnded a neither yejr l.rgialatkm lor rrhahili- incr^sed rules in iui; but reduced 

laliun ul crippled sofdier* has been enacted, ,itid t«rhatJ* even dilTerrnr degree* of rttn > 

trul ihe Federal Board ior Votational Kduca- ehcy in rollectors- At the same lime, they 

linn has set about its lask. Amendmrnts may in a measure indicate the relative dis- 

to the Uw under which iclriieis' dependents tribution of the tndu.irial activities ot war. 

arc cured for have been enacted. The The figure* are: r _ 

[lowers of the Shipping Board are on the F*r 1111 F«t i»it «« 

l->in< of l«-in K extended The ,j nest ion oi |lfl . 700Q tihumjm 

prohibitum ol sale ut jIhuIi.iIh fievrrajjea Arkanu> iii.m) s.noo.noo tja 

duriflK ine war llss tonic In lhcfn>nl prom- f *!' fflT V'* '?-S!Jfi! J.'',™™ 

inrntK. .iikI ilrhuilr tn I In >i 11 tri will | r, n «t| romMttitai . :,«ii.oa> 7s.mx.mw (To 

<ni AukuhI 3d In other word* the urisl of f*""" sJJ.OW *.0».0oa sjo 

, .r*, m oincr wom». inr K nai ui fc,^. , I swoon »MPJPPP 1}0 

lc(i]%lation has continued s/itrmtil atiairment lljurui i.lTUMa l.oOD.Odc iM> 

in votume. and a deal, in addiiitin iu the rev- Vy!"** ■ a t'S!'SSS '^'^SS ™ 

w. remains lo go thnni^h thr Irgia- | m i.mh.dco itjOM.OOu ass 

Laiive mill ihii war Khni t.»ir.coi) ».ohb.ooo tm 

Mine miu 11111 year. k«i»k.» i.ssi.mn JO new to) 1.1m 

, . Pt , Lmiuuiia 1,0*1,(0) J I. (O) DM t)0 

increases, bs states Hifylund i.us.ono 7».oiio,l«io j.itu 

H r, collections ol income lax for HjitJ and lliciiwn l4.Md,H4 llfiQb.&Qb tn<> 

of income and e***Brt»<it* tak» f« ^jSSwS 

• ■it' 11 "' « ' "i 1 ' 1 - ■ ■ ■ ■ ! ■ ■ r . ■ t |nt roimi m ,r., d |,.i I071,PH t.uoiiIbdo ca» 
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Wlut Different Jobs Pay 

Q I \ I IS I H S w In. h indh itr the petecn lag* 
" nl (< - m ot u In different occupation* paying 
tivn arr tun available lur 11/17, I ml they 
hrctHiw public (hi* rtuuith lor tqitV They 
■how ihr numlM-r of [arraami then tihtiit 
iiwwiw-U* return*,-! e.. »itti net ineorne 
"rwllnii I.UKXi: 
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Corporation Tax Return* id 1916 

CTATIST1CS baaed on income- lax returns 
M ■ r '* ^.l** 1 •wulaW* («" rwporjlion* in igiri 
Thrw fi^un-ai ili»'vl an> illusion thai copors- 
tkiiw arr 4.11 nijlrrs of prori « s. inti ji the 
umt time may roomily indicate the relative 
pm»prrily vi differnH inilu-lrin in the >r<ii 
in qurxtuwi. 

Ihrnl Prt Crnr 
ibnlni i«T tutAl 
lui m mr (J* p>i<l 
I •. 1 ... 



Ajrja«Hvia tr>| anli.ul ill.lW Ik 1 1 , It 
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Wu Relief Or(aniaat>ona 

A '. MKC'KUl of war rcliei crrRani/j 
tiofia, ahowing tha« which hi*e been ex- 
jniined and found to be thoroughly iru'-r- 
worthv, haa b«n prtparnl I ry the Cli.irii'. 
Oreatniution Society uf New Vorb, luj fCait 
1M Street. This Society ha* had B Ufft 
number of then? orf anijutMru audited by ri- 
pert aKCwUDtatnta and ofleri its findings for 
all who wish to be informed as Id what rnoni-j 
(atherini aMorialions Can be thnrmi|{hK 
i runted. 



IAPIDOIITH 

L-a-BBBBBBB«H TRADE MARK t^^mm^ 

do 

^ Oil IvIIUM ( 1 14.1. t tfVt'Ji till' U'St I'OIK Tt'tt* ■UxtrtMTi !«' I *H /frmYljl' 

Tliotisittvls t>f Archilct'ts, KD^int^Ts .nitl Conslrurtors 
know it and they 

NOW 

Sptvif y Ltj>iiltiliih fur now concrete flours to nuke sure 
that they art? clnstproof ami wearproof. 
\rnl they uw it on old concrete floors which were orig- 
jiuitly laitl Itefort: l.!t[jiiioHth came into peneritl uw. 
Thcactionoftheliquit.lchemit.il. Lai'nlnlilh, rn.iki •- I In- 
BUperiority of concrete fltxm over wooden floors com- 
|»lete. .\|»|ilii'ii Ihy unskilled 1al»r»r ;\\ nominal ex[>cnsc. 
Usetl fnr years in le.nliii^; p!;ints We will refer you to 
those in your m inhlnrrh>m<|. 

Send for samples antl full information, 

L SONNEBORN SONS, Inc. 

264 PEARL STREET, NEW YORK 

FOR ALL CQNOIETE FLOORS 
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How Do You Shelve Your Loose 
Leaf Records? 

In Bundl e* or Book Form? 

Aap **» hf aa 4* t** ham ht u» 

F, B. Loose Leaf Holder 

Ptactfcaf aad ka-a trliarj 

' H st a.sr ■« m hk. 

t Of lx< lotsllos ti gu. f SS f . l aa 

«3,oO IS 



JtOOt J-LI UL & VIETTOR. Sola Agmli. l>*f>L 7-1 
ii ,..l at > aui km aa iiju,. 11 am 3l_ If™ Tar* 



If your copy of 
The NATION'S BUSINESS 
does not reach you promptly, 

dci not condutie that it has gone astray. The ileUy pnihiibly due t»> 
th* 1 cfindiiirm »f the m.iitv 

The NATION'S BUSINESS in published on the l<Jth of thr nwuith; it 
ahoulrl re;ich all hiImtiIhts in the United St.ite* hy the 25ilh. If your 
copy does not crime to h.intl afler .1 rcasonalile time for detiverj', please 
notify »s. 

(Ureaita Hon Department 
The NATION'S BUSINESS 

Hulili ftiiiiilirmi. Waahinlton, D. C 
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Tut Nation's Businris 
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Analysis of 
Liberty Bond Issues 

We have prepared fur the iiw 
uf Inventors .t roiiriw rcimpari- 
wn of t he several issues of Lib- 
re ly Rum I - 

Tfu- ulitV -luwvs five victi.kanH 
i "fin i.il <li i. nU nf the six iralics 
HiutstanfJinj;;. 

A copy will be sent Up«rt re- 
qUCht far H-86. 

The National City 
Company 

Itatiaial til, Bilk laildia,. Nf » Ttra 

CarTHpendml Off in* in 3 I CLti*» 
ttv*d* Shaft Tw rm N&i*t Aee*M**c** 




Make that firm of yours 
pap ihttt. Equip il with 
heiitr Lcri pltmant* badttd 
bj • b*t!«r inmv laAia uf 
bvw id oh Uiem. Writ* 
for mir big pEmk, mantten- 
in[ "Tb» Modern '■ Business" 

Deere k CompaAy, Moline, llliDoii 



Hotel McAlpin 

NEWTOHH CIT> 



1H H>TEi aW THI H.4XHT iFKULLI 

>C>mi T* THE HIU> CS» The luimni u*m 



L u BOflyiK 



New List of Government Buyers 

APAUPIILKI. "PwcJmwbk Officn of TW 
UtiiEnl Sl*tr»* (Vrvarnanrnt, 1 ' 1'iit hern n- 
.kitif Ur 'ft* NATION'S SU5INF.55 anil la 
ataJUEilr Ed r i ■> I'ri 

ll cunlaiji* a IlbE bf ttia fiurrh^awl dtlUM a-f Eli# 
nnr»ikniFiii inlvif li. il.lr, anil dr. outline ttia 
(tufimriii ■ E'lUrdlaui'll •Daahi/aLivn ulllaiilr ul 
W •■ tamtam 

J[ unit br arvii m mbu r ilnrri an rrqual 



The B/L 

Collection Bank 
of Chicago 




T.iIb b-aVFik 1* pavraiciaiaarly -wmU ssaiufatr+J 

■ minuki-kurirt, iilUiri. vLtiliiitn-i, 

*l|ff ij**ii-m ika*l.-la| f n S t ■ P ■ V WaTarl a. J Nil ffl 
P> l> Hl.Ja. ffr UlST I 1 * * J 6.1 C«*-L plaa.H-t.il 

.■■-.Lifin isim CLisulJa a^a-iJauitii li r I ■ I I I whin 

*r i-n^iiauil ■ lia* vf >*nJi>l- Our CJU*i. 

fl ##l«aHxllaf £ I It ■. Bgri-ltJLaf.1 fat*. I U*-i •4 iklf Mf»H* . 

Wa .nur * »r*4P*Jtr »t tien.ll.CrJ Bill, -t L»J- 

!□! culif rtf»rj i4*m i , *rr*ip*irJ"a--" ipt.i#»J 

Union Trust Company 
CHICAGO 

t*%m uf rii'uft'i *$i am tww*4»n immid +*—t 
i nmmwtwd ******** bduu rw# 




Account for Every 
LABOR MINUTE 

TJ ERE is the one logical method 
FT of keeping an accurate ac- 
count of whtjj you received and 
when you sent out letters, orders, 
contracts, etc It will avoid ail dis- 
pute*, m it records every minute 
nt the day or night, 

FGLLETTS 

Hfw Model 

Time Stamp 

Atanhlaljr a tiimalat. m 
Gutrm 6* al5*i"*B ud b 
liar Italy wlBiriTaa.* 1 a£t^»- 
uii rci^aur on I fear naai art 

WtiUfir /aJf - J ' iaf 

'a- «pr J«i«*i taaafappf 

FsUttiFuw RfferimjU 

5 »aa h*afc«T. Hrr Taa\ (ar 
UatlidalCLiUata of T Ufa 
Vr&aLn k Tan hartianau 



*ss {Bright 

..■i.iai *.«i- -a." j_..J 

aaap irtra jwr^i ivf 



Credit Across the Sea 

INTERNATIONAL Cunlrol n ■ lhifi| e..I 
* which mini ul u< run aloul in lhr.«p timt-n 

hut WithtuJl *f*y vrty rlw nution *1nwt the 
[Tinciplra cif the > i^iuiMi'jn wilh which Wr 
come inla conuct. 
The CtTJftrpiiijEitn I »irrncVu»viU dt RawttnUlt* 
nent ii onr o! ihr ini|)(.rt.icU liodii*« which ha> 
a He*! tn rlo wilh ihr crrjt ^i:hcmc rif ifllcr 
nntioiuil lr*d< lExiuy in the article* rvquiml by 
allii-r! Einvf-rmiiEfiits lli.il 1 Ins iHifjHiiJl Km i* 
j rr.il .ill.iir w<nil<f .([iju'.ir icijETi it»M.iff jlH>nr. 
inirEifwiEiin i, ..ci i,vx> [ « r-rfjn» OnErirLilK 
i raiitMj wit bin two weelc» uf the liefinning of 
llir iLunnjpiin *jr to fuordinate the purchiora 
..I h'r.irn I- witli |-.n|{ijnc]'s fiEuncLal rrTcvrta, il 
ha* u|Mnded u other countrie. rniered tht 
uji .E|juinit the CrnLral Powert it now tuu 
in 1t» l>imbcr*hip delcitalea ficnn wjrh (jov- 

effimems if japan, Italy, Portunl. Gmce, 
ind Brazil, as well at oi the United States- 
Besidej, then are iepre»enutives uf other 
Interiutional LxMlirn o-ln U as the Inier-Ally 
WhfAf Fjetrutive and the Inlrr-AJly Meal 
.ind Kit* Executive. ^ A» the banker for the 
*n combination uf Lurupcati «ll>e«, F-ngland 
ha» been abtr through the Commisaion. to 
jci intclligcnily and with wtiate rwluced to 

l lllltlllllUlll 

0Q<Jj To Be Prrmanent f 

THIS iiitcrimtii-inal l?ody ha* impcirlante 
not only hecauae of tU pretent funclion* 
but ab>o for the m*oo that a umiUr organic* 
tii in is under contemplation in Fngtamt lor 
i In- rx-riLid 1 <tf rf.:on*tcurti(in, ahen h ma? 
still be TttlportAnt that allied joryernincrila 
-IsuuM rim bid aeainsL otic anulhef m ubtain- 
u'E auppiicn. machinerv, occaui tonnane. and 
the like. 

Thf i Jc-Ic-k j. I r-i the allinl s«*Trnn»c<iia 
forward to the BHriah Government their 
ri't|tiircmeni;> i"r rnalrriala ul war and machin- 
ery or raw supplier needed for their production 
In view of the re^ti Bremen is of all. pfwitin 
of nuuuifacturr ftnd shipment from each 
source are there establiufhrd aad arrangement* 
are made far payment 4eain»l tbr article* 
that have been provided, tl requirements 
ajie tn cxce» uf supplies, special arrange- 
ment* axe made for purchase through such 
agcndcaaA the lltiti>ii Ministrv' of Munition* 
which deals with memh. or the British War 
Lfffne. whith handles miliury wjuipment 

Gevernmcnt O^er All 

T*HI I lil.^li'H dt.'jls IhK urill »yitJ dire i 

pun luiea but also with mmani oi fji-iuie 
firm* far |>crmisstun to rrul nufax t U re in Eiuj- 
li i I .ml t'\|«j); iE|»ori '.ontracts with allied 
co\ ernmentfi. A request for this penruiaaon 
haa been, endorsed by the repreacniativ> ul 
rf r «.nrrrinicrit ilut vuir Ite «ttpplied. It is 
ilnii p>tarnirn"H Hi represehtattves of British 
war-makint< de|Hrtmriits. and if prke* are 
-<.nrh.il.itit i he i-nii!TJ-..!or :iol rnis !••!•• er 
any other impediment appears, the contrac- 
tor does not receive permission iu numi- 
lacturc or to export. The international con- 
trol exercised by British government deport- 
ment* directly and through priori (re* make* 
thrtr decinian lin.il 



The Gospel of Economic 
Truth 

THE voice e>I the people is neither the voice 
of God nor is it the voice of wisdom ■! 
I be minds of the people are untrained tu think 
toundly. There i» a science ni political e»t»- 

otny. Some of its principle* arc as definite 
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The 



Nation's Business 



as tana of malhemntus It makes under- 
lMttdable prinpci|JM anil Uwt th»t can no 
more be broken wiih imiHiftilt I" J nation 
than moral laws rait be carelessly regarded 
by an individual I believe sound thinking 

in regard 10 the principle? uf political crofli .my 
in l«- one Hi thp ||Tf,ili'>>l ihj.UiI iIih nation 
We are a country of economic illiterates. 
I know of no illiteracy mure dangerous to (he 
wi'lUic <il a common* ealth, Whatever need 
there has liccn in 1 hi.' tmM I"; (he IcjiUt- :>\ 
the country to think mindly, there is gninn 
to be a ■till greater need in the future. " 

ThU quotation is from art ad<Jrcsj before 
The Banters' Club of Chicago by V. A. Van- 
drriip, President nl I In- \_r.imul I if. Unit. 
■ it Vw York. Smrnt] onimimir principles — 
i he morality of business! The wins of 
ban km, ol managers, of industrial leaders. 
*up|vnedl> 1 1 if leader* uf thr business wnrltl 

111 1 1 1 r- iia- * I K <-ln-iariuU .ll I' I wil Itf i; lull '1 HI 

1 hip morality in their colleges. The leading 
economist* take the (jet* given them by 

Ihihiiii-ii., ItjiJits .jji.I U imtlniiiTi .urv.r ..l 
the principles underlying these lac I* Bu*i- 
nea* men ran prolit i hem -five* by Taking 
thcie principles anil, by a reverse process, by 
deduction, arc able to test .m«l »ppli thnm 
Thr nervudty tor ct PU ut uac atudy, declares 
Mr- VanileiUp, "i* not aradrrnic, but m»t 
liraclical and must intimately and inimedi' 

atrh related I i ui-lUfc ami nui live*." 

lake thr problems of «ir price* In the 
ipiuotk age in which *c five, a hut subject i* 
fraught with imire pitaalirtg and seemingly 
mntnidirttiry (nil h » ' In this rsaur cif Ihe 
N*fin»f*s Btrsisress Prufesaor B, M. A n d ers o n . 
Jr. one of a large number of economics 
whn*e eotm-rl l:i- lately lurn wntuht by 
leader* of large responsibility , contribute* a 

discussion uf ihi*. important inpn Mi- 
paper, however, is but the first chapter ul lli> 
Bilik ui M uirineM Ecrjnomk Principle*. We J 
olftr it l»elirMng it will hitd a welcome which 
trill warrant ui in presenting other* 

Who'* What in Washington 

WHEN you cubic to Washington to find 
the man mhu can tell you what you want 
in knuw w thr Service Hureju of the Com- 
mittee on Flthlit lnlurmatnm. a! nth .ind 
G Street* N. W-, and get hi* name right off 
the bat. 

''Information available," say* a recent 

announcement in the Ofiuiai Built Un, "aa 
to official*, function, and. location uf all 
government department*."' 

No inorf searching for the prater btal 
needle in the hayntack.. Nu mure paying 
Washinglun hotel titlU a week lo And wMtteotie 
»bu»e swivel chair usuillaten within rive min- 
utes' walk (if your hotel. 

Trade Acceptance 
'"pllK Irving National Bunk ha* issued a 
1 pamphlet l>L Practical Qu«tio« and 
Atiiweii an thtt Trade Acceptance Method." 
which roven the point* upon which the beat 1 

authorities: Cif the amntry are in substantial | 
iigrrernent. 

N on -Partisan League I n vcitijga tion 

pi AS;^ .irr onnimmed bv the ('liaiLiln i I 
CfKhmerte ot the United State* fur thr 
investigation of charges by offidalsi uf r hi ■ 
Naliunal Nnn-Parliun l.ejgur that 'Big Hum 
nw" has taken unju»t jd van tape of agrirul- 
mr*l intcresta ia the stale* in which the lean 1 " 
ha« l>ern established 

Tn insure art impartial inrjuirv — ait Miuuirt 
ilinignetl xJefy touhtain ihr ];u t*— thr Cham 
lirt is |ilacing [ir.H tkul furiuer* tin the rum 
■nittre lo make tlit invesrigdljon J'lni i uin 
mitter will lie iturgi-d with seeking [br muli 
a ltd the Use*) liisckised are to lie ttjade public. 1 



^miiiNniiiiwiiiiriFiJMiiiiriiiiiiN Jin n >ui n inreiiin Jimrii iriJirHi n ihni ini ir i^iiiii lurmiUHFii imiri^ uumuuiiiii was 




24 Hour 
Service 



mgrik (~r!t, r j o„, ,4.,. „. 

SisMiuit Milltubl* Irnn Co. 

^. - r - • — Stnk. 
P«k#< vswtorCo. 

r)«sj«r Iron tMorsa 
KsihsvH. I<ui 
T*m Ohla SPssI Pew nilff^ Company 
Luni , Otm> 
Hunmmiit MaasnUs IrrtiCu 

WHdsr Tannlna Co. 
Wskiaaii, tu 
Imeritsrs Iran and Slstl Co 

MsWi. Ql,r 
Grind Trunk ¥ It Co 

I Tcrmnuit wk [5* f C-ll/, Mac*.. I 

Ulmnu Millflatili Iran Cflnipiinv 

rtii^n. Wis ill 



A rllcnt recently ashed ui to give lum 
tn mliliHori tn In* ftu'tnry. We lini-st i^fi lol 
luv iii-4-.K. ilrr u. i-.i(,. ( 4i.|i- wjirklliit jihiiii, tc»ik 
bid* ii in I lot cunt met* (Vir thr »ijrk. In Iwvnt)'- 
I'iMIi I I'nltiiu irnr lus n<|ur<t. 

The itcxl ilay the struriurnl »tccl was 

lirlnw fubni'itlnl. Wllhtll Iwriilt -dmr days 
rmr I'brot Wll» inr-v-1l|»J Him tlinv-.|iuirii-ni tit I lie 

new •tmeturp. mid ihr wboir buiklms: was 
comptcled a few ilii) * later. 

Thh tsui imt a leJidy-iiiade huihlmjr 
ll wm f|r-»l|rn«-<l fur this pnrlk ulnr 

client's humni'ss and *» hmidli'd thnju^l ■ 

as un Individual urubli'in. 

Siir.li art inn |[lu*lratet the fact that 

With tiur ImluMJ, | I I lliilll.. Hill! mt..|, ( ; q .u 

fret. I" minimum 1 urn- mid nl in i u l iiiiiiil iu»t, 
a fiitH biiifl I* fit jetir tr.tiii.tuti/ tvaJititm, 



FRANK D. CHASE, Incorporated 



s I ' I S T ft I \ I t- Si ; 1 M I K It S 



Pm|itea (Ins Itlllhllnir 

CaHlCAGO 
Iiiinllilliiinifi'ii imitl iiiiiHiiiiiiiiiiiiiiiiiiiiinjniiJiiiii 



WhlN-hall Ml. |,|ir,|f 

SfcW YORK 
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THE WARRING WORLD WANTS OIL 



'He who adds a tingle 
barret to the world's daily 
production strengthen* 
the. arm of Democracy 
against the ^Pow'en 0/ 
Vandalism and Oppres- 
sion. " 




We MAKE the machines that DRILL the wells 
that PRODUCE the oil that the WORLD needs 



OIL WELL SUPPLY CO. 

Main Offi«»« 

PITTSBURGH, U- S. A. 

hew 1 n.k Ui Atsrkt Sss Fnadsr* LasJas 



THE 

ROAD TO BERLIN 

BEGINS IN AMERICA 



AS a truck manufacturer, in nation-wide 
„ contact with alt phases of motor truck 
transportation, tins company sees a jjrave 
menace to the American public through the 
lack of well -constructed roads. 

With the industrial machinery of America 
harnessed for war and depending upon motor 
trucks for a constant flow of materials, the 
failure to maintain existing: roads, or to build 
them of lasting construction, delaying the 
movement of war supplies, is a national peril 
equivalent to giving aid to the enemy. 

War's ramifications reach every city ami 
hamlet. The "peace road" of today may 
become a "war road" tomorrow. After the 
war it again becomes a "peace road" whose 
strength must be equal to a tremendous high- 
way traffic. It is imperative, therefore, that 
we buikl permanent roads capable of standing 
heavy traffic and they must W Unit from 
state line to state line to connect all centers 
of production and population. 

Railroads Cannot Carry the Load 

War has added: enormously to peace traffic. 
Highways must relieve the railroads and high- 
ways cannot unless they are buiit to endure 
heavy trucking. 

Last winter, more factories would have 
shut down for lack of coal, large cities would 
have suffered from food famine, and war 
exports would have been retarded, if motor 



trucks had not been a We to operate from 
country to city, from inland to seaboard. But , 
all of this assistance was limited by the 
scarcity of good roads. 

No Use to Produce Unless 
You Can Transport 

The transport arteries of the nation must 
be kept open. That is a war essential. The 
40(1,000 motor trucks in this country will not 
suffice unless each rentiers the utmost service. 
Trucks must run faster: carry heavier loads 
and. wherever possible, return loads. They 
must consume less fuel: they must use fewer 
men: they must keep going performances 
which are limited by road vondilions. 

"Work or Fight" 

This applies to machinery even more than 
it does to men, because machinery multiplies 
men. A wide expansion of truck service on 
our highways would release armies of men 
who could be better employed. 

Permanent Roads, not temporary repairs, 
are needed, We have two million miles 
of road and only one percent of them are 
permanently improved. Think of it' 

As far as money, men and material can be 
had. road construction should proceed at top 
speed. What Ls done this summer will help 
to feed our people next ivtntrr ;md fifep 
industry going. 



THE WHITE COMPANY, cfrwW 



A Train Load of ALADDIN Houses PER DAY! 



That's What We Mean By 

Quick Shipment 

Jtvpa-ml+Hf l ip— MM* ui tHMIa-. WW ImiI irmw umw tit 

fit It tot**** kit tuh nf ftpovfttfr, »m%i 
I'mh iwinii ill ilfriai til Aim i foir bit in j wr m<Jl 



mi it ih-rrr inn 




A Gang of 120 Men Can Erect 10 ALADDIN 5-Room Houses PER DAY! 



Thai's What We Mean By 

Quick Results 

11*. Li| ii JlH*ir« »fr H»a.li f. ui i.rttr bnM( «4 Rtilir.*!, itiivlt, 
f4 nrfi, i*.f>i>+, ■ h»ml*urtt, •■■hnK fl'-ii ir B, laliiiM AilJitl. 14 Lu4 In 
^ rr ail ■ . n*i|vV*i| lunlwr'! tnt| • r ul.p In nail m~t gitiCa 




Over ONE THOUSAND ALADDIN Houses Carried in Stock 



That's What We Mean By 
ALADDIN RESOURCES 

A'J lumlwi, mktaw\rm, talk, rtaill mvr\, aUlinf, tirnHifif, UUlIM 
l,H>iti, |*\*i<#r, hjFdwtrf. MtMIt, itaila, arv rjiriril l d**H J Hllj in 




HUNDREDS of AMERICAN CORPORATIONS Have Built Aladdin Houses 



That 1 * What We Mean By 

ALADDIN EXPERIENCE 



|i m*n* ■■ irf himiJrM AlffWin }ui|tiP|. k»ti lirrn v-l-I In i 
» ijU #n*im»ilfc«Ti at* -t*n(*n» art f fjnUinllr w«i»»tl ir.im rn# 
I'll* j I unit I14 l r llp-tl IM r blMM b> WIImJ yMrtiUM ■■4 




A Million-Dollar Specialized Plant for Manufacturing Standardized Houses 



That's What We Mean By 

ALADDIN EFFICIENCY 

Tlir AU,I,1,« t>'l*> >t Ike hrat t*Jf*J p4tPTJ tjr-ufnfit . ■ I 

i-mri* hff anapift*4l*IFin>r tt*"Mij idM**! rVlattf thaaaam. Aaat ft It tlx 
larjciH -ui 4ft hi ltd In riirltML 




A Single House — or A Complete City 



That's What We Mean By 

ALADDIN SERVICE 



The AlaJilm r-i-iwvHMt- will *4itinr i«* * 4vhn.ir pfir* im a 

iHHafeC #* njptwkl* wvtin *t )W. **n, I aao. r l*i i.h M 1*4 

JUta-a BtftUtilM Ttaft* r*Yt*9 *tf •*>« U*l*»l «MtT hit.!* -K 

mu-AM'Hl •ntiW-n#* v *)**# nbvliiatf iftitai-^ « U-ti>w ha-H 

jiljula tint Jinnh-uunn, wrmrrtft ♦^imt, tTTta. (MC 



Wff/Tf. W/flf. or M«W£ /or INFORMATION 



The Aladdin Company 



64 Aladdin Avenue 



i r » lit, T, 



Mi_iIi(Miii » lit tftpian 



BAY CITY, MICH- 



Produce and Distribute 

To produce the munitions of war and the necessities of 
I ill- in unprecedented quantities, and to distribute them tt» 
their point of use, is the all important work of American 

industry. 

Highway transportation by motor truck is a vital factor in 
i [us wi>A > A Jim i ibtiTion, 

For more than six thousand business houses Autocars 
are hauling munitions. Hnthts, food and hul rhi iditntless 
things that must be carried to their place of use, in order to 
beat Germany. 

AUTOCAR 



THE AUTOCAR COMPANY 



Ardmorr, f a* 



lB««ii|*1r th« AulM«r \ur riur 
Miiinim Writ> Hi It- dwrirj- 
tiyw . .1. n lti»l Mali •■ci>t M» 

Aulur mt uMH 



Kaiabiithni iao; 



h'mctuij. Sal** «nd S*rvl<* 
Hran.-hr 1 . 

Nn YorL AI1»nUi*n 

I ! _ , L ■ ■ i . W.ihrnfi:,n 

f.C ihi.'jl! 
Nr~«rt Ci.lr-... 
I'hit ■ il >lpm* H«j r f «ru'l«. » 

Cllf *JW«1»* 

Wilmington *•» LHr*. 

Bt. Land 

It* 
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